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Independent auditor's report
To the management ofEmergency Operation for Development Project
Emergency Operation for Development Project (P 155732) Loan No.(85200-IQ)
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic oflraq

Report on the financial statement

We have audited the accompanying consolidated statement of Cash Receipts and Payments of the
Emergency Operation for Development Project @ 155732) Loan NO. 85200-IQ covering the year
ended December 37"t 2022. The preparation of the financial statement is the responsibility of
project managements team (PMT). Our responsibility is to express aa opinion on these financial
statements based on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which
govems the Loan Agreement covering for the year ended December 3lst 2022.

We have conducted our audit in accordance with lnternational Standards on Auditing. Those
Standards require that we plan and perforrn the audit to obtain reasonable assurance lvhether the
financial statoments are free from material misstatement, and whether The Emergency Operation
for Development Project (P 155732) Loaa NO. 85200-IQ has complied with the laws, regulations,
guidelines and provisions govemed by the Loan Agreement. An audit involves performance, on a
test basis, evidence supporting the amounts and disclosures in the finarcial statements. Al audit
also includes assessing the accounting principles used, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our opinion.

Opinion

(a) The Projects' Consolidated Finarcial Statement (PFS) presents fairly, in all material respects,
the cash receipts and payments of The Emergency Operation for Development Project (P
155732) LOAN NO. 85200-IQ covering the year ended December 3lst 2022, in accordance
with the Intemational Public Sector Accowrting Standards (IPSAS), under the cash basis
accounting approach .

(b) Proper level of intemal control over financial reporting had been praeticed by PMT during the
preparation of replenishments, direct payments, payments through special commitrnents, and
reimbursements for the project.

(c) The project is in all material respects, has been in compliance with the laws, regulations,
guidelines -and 置Ｏｎ

鰤

Farq B,Sc,FCCA
F.H.Al-SaLnan & Co.
Public Accountants, .duditors & Consultants
Baghdad - Iraq

Baghdad, Republic of Iraq
Date: May 22"d 2023

⑭
mCdby“ C Loan agrceme■

Hay Babil● District No.929● Avenuc No.15● House No.6● Baghdad― Iraq
IIIobile:+9647901334767

E‐Mail:farquad.salman@gmJl.COm



REcoNsTRUcfloN FUND FoR AREAS AFFECTED By TERRoRtslc OpERATtoNS
EMERGENcy OPERAIoN FoR DEVELoPMENT PRoJEcr (P 1557321LOAN NO. 85200-lQ
CONSOLIDATED STATEMENT oF cAsH REcE!PTS AND PAYMENTS
GoVERING THE YEAR ENDED DECEMBER 31sT 2022
IN U.S. DoLLARS

Allocated amounts lor
the life ofthe project

,\rtrll rcccipts lln(l
pr)ments sio re
inccl)ti(,n t0 J I
l)eccnrhrr 2021

TSD

\rtu{l rereipt! rn(l pn) ments
in )ear 2l)22

Accumulated receipts
and payments bnlance

as off, I December 2022

USD

C \s t .('t.:fl'rs

I{cceipts llorn llll{D ( l.OA\ NO. tl.il(X)'l(J )
Rcccipts liorrr'l crrrlcrs Ret elLre

Total tash reccillts

('\sll P.\\ \r,.\ r s

( ilsll l'irJ nrcnls lir ( otlponents
'[01a]cash pa!rlclrts

Ad\ rncc Pir)nrents

tiNOI'S AdYancc

Diffcrcn cc

( ash at liank as at end of the Ycar

3_1

3-1

297,691,507 4.X63640
31、206

302555.147
31.206

302,586,353297,691,507

350,000,000

Muhammed Qasim Muhammed

4,894,846

(16632472)
(16,632,472)

(308,349,940)

(308,349,940)

(14,953)

7,806,788

Zina l ariq Shakory'

(291,717,468)

l'hc ()las on pxgas lionl I to 6 erc intcgrrl pitlL ol thcsc llniucial \tirtlrrrcnls

350,000,000



RECONSTRUCT:ON FUND FOR AREAS AFFECTED BY TERRORISTIC OPERAT10NS
EMERGENCY OPERAT:ON FOR DEVELOPMENT PRO」 ECT
(P155732)LOAN NO.85200■ Q
NOTES TO THE CONSOLiDATED F:NANC:AL STATEMENTS
COVER:NG THE YEAR ENDED DECEMBER 31ST 2022

:NU.S.DOLLARS

I Ge xEn.ll

1'he Errergencl Operation tbr Der eloprnent Project (EODP) is a tJS$ 350 nillion operalion I-

The Governnrent of Iraq (Gol) has leceivecl financing in thc amoulrt of US$ 350 rrillion from thc

World Bank (WB). to support COI in mccting the dual challenge of reconstruction and lestoring

senices to liberatcd municipal arcas rvlrile laving the firundations for longer terms development

The overall ainr of Enrcrgenc) L)peration tbr Dcrelopment (F.ODP) for lraq is designed to

conlplemcrt lhe govcrnurcnt's stabilization cffirrts rvith the irrnrediate implementation of

reconstruction and rehabilitatior of priority in fl'aslrLrcture sLrbpro.jccts to restole thc delivery ol

public serviccs in the projccl area.

2-'lhis anrount rvill be used to finance conlponcnts 1. 2. 3. 4. 5, 6 thnt will be carlied out by the Road

and Bridges Directorate (RtsD) ol- Ministry of Construction, I lousing. Municipalities and Puhlic

Works (MoCI.IMPW). Ministr-v of Health (MoH) and N'tinistry of Elccn'icity (MoE) and

Reconstruction FLrnd (Rf ) iu addition to Ministrl of Water Rcsource and Mabany Directorate -

Minish_v of Conslruction, oLrsing, MLrnicipalities and Public Works (MoCHMPW) 'l'hesc

financing agreenrcnts cover all uorks contracts to reslore and repairing Road and Bridge. Water

sLrpply' and sanitation- nrobile hospitals and clinics- anrbulances, restoration of electricit).' in 7

liberated area at Salah Ad-Dirr and Diyala firnher nrorc cover sLrpervision contracts and sorne ol'

consultant contracts. pr-o.jects inrplenrentation arrd nronitoling.

The financial statements and the notes on pages I to 6 rvere authorized for issuance b1'

Managenrent Letter dated May 22"'r 2023.



RECONSTRUCTloN FUND FOR AREAS AFFECTED BY TERRORiSTIC OPERAT:ONS
EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.85200‐ :Q
NOTES TO THE CONSOLIDATED F:NANClAL STATEMENTS
COVER:NG THE YEAR ENDED DECEMBER 31ST 2022
1N U S.DoLLARS

NENT IN

The following ta ble specifies Actua I payments and the categories of Eligible Expenditures that may be financed out of the proceed of the loa n (Category), the
allocation ofthe amounts ofthe loan to each Category.

Category Dcscriptinn
ol'

the ( omponcnts
all)r,rtc(lof

tl!e
( rlnr|}lmrnts
li1)rn thr lo n

(r sr))

cヽtt::tl :ヽ1l ol‖ 11

1teteil)t、 1l o[11

:l:Rl)

、1[ltc ill(ol〕 ti()[l

t()31112`21,22

(1ヽ I))

ltecti!,1、 i10]11

1●‖(lor、 Rぃ ●I〕 ‖で

、11]re il(cI)ti()i10

3111212022

(1｀ l))

‐ヽctt"ll,ヽ ‖:ol[nt

Pa、 :Il c[]t、 b、

(lollll〕 one‖ 1、 lr()‖ l

IB:ミ l)

、incc i[lccPtio‖ 10

311:2`2022

(1ヽ 1))

(ヽlv:l ilで (

tヽ ()l'S

、:,1`` i,、
``ヽ

,、 1● ,,1`,

.ヽ d、 2‖lcc

l)al‖lCnt、

ヽ1,`` :1,●
`nfin,、

1`,

Di:ltrelicc
、11lcc intci,1,1〕

=110
31′ 12′2022

(1｀ [)

(a、 llを lt i3a‖ k
as ol

31-i2_2022

(lSD)

ｍ
２ｍ

２０２

(tSD)

31 1)● ctil11)で ,

2022

(tヽ 1))

( ll ai(x)ds. \\orl\\. nou-consulting
scrr iccs. constrllanls sclriccs. antl
Ol).rxlrrrg (!sls IiJr l,illt\ I n (l 6(il)
ol thc l'l()iccl

N71 11istrv()F Llcct「 icit、 700()()0()() 68,625′ 456 31′ 206 (68′ 523′ 405) 133257

2 (ll (ioo(ls- \\()rls. non-consUltlnll
sclr ices. constrltants scrriccs. and
Opcnlin! ( osls. li)t l,rl1s 2. -5(a).
5(dXli). en(l 6(h) ol th. I\.oicct

Nlini\ll\ ol'( orslructiot).
I IoLrsinq. N,l u n ic lfil I r1 ics and
l)uLrlic Works l)cpillllltant ol'
l'roiccl Iundcd L\Lcnrallv -

620000()0 59′ 806′ 635 (59′ 634,272)
172363

(.i) (,oods- \\orks. non-consUlting
!ct!iccs. consullanLs scr\ iccs. aId
Ofcrating (i)\l\. lor l,arls l. i(hi.
5(c). ird ()(c) ol llte I)foiccl

Nl in i51r-\ ol Corislr'ucLi()n.
I Iousine. lvlrLuicipaljtics lin(l
l\rhlic Works - Ifurrd irnd
llrid!cs I)ircclr)mrr

135700000 135′ 592′ 229 (135′ 287′ 184 305047

4 (.1) (h) (;oods. Norks. non-
eonsu lLin!1 scr'\ iccs. co sultirnl
scn,iccs. and ( )pc|ati g (lr)sts li)r
I'ads,1(b)(i ) of 1he Projccl

N,liI islr\ ol ( or!l|uc1i(r).
I Iousinc. Nlunicipilllties and
I\rhlic \\rofL s - N4irbirn_\

I)ircclorat.

84()00()() 2′ 216′ 984 (1′ 158′ フ3助 1,058,251

5 (4) (a) Goods, non-consulting
services, consultant services.
and Operating Costs for Parts
4(a), 5(e), and 6(d) of the
Proiect Mnヽ tr、 o「 Hcanh 53825(,00 20,152,698 (27′ 863,569) 7′806,788 {2,19o (3,033)
(4) (c) Goods, non-consulting
services, consultant ser\r'ices,
and Operating Costs for Parts
4(bXii) of the Proiect

2

1



RECONSTRUCTiON FUND FOR AREAS AFFECTED BY TERRORISTIC OPERAT10NS
EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.85200JQ
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
COVER:NG THE YEAR ENDED DECEMBER 31sT 2022
1N U.S.DOLLARS

The following table specifies Actual payments and the categories of Eligible Expenditures that may be financed out of the Proceed of the loan (Category), the
allocation of the amounts of the loa n to each Category. - To be sontinued -

6 (5) Goods. non-consulling services.

consullanls' seNiccs. Operatin!
Costs. an.l l ruining and Workshops

tbr Pafts 5(d).(i). (iii) and 6(e) o1

the Proiecl

Ileconstruction

Fund lor areas

aff'cctcd b)

lerrorist opcrations

り2()()0()(, 8′ 174,851 (8′033,448) (1-2,151) 128′ 646

7 (9) Coods. Works. Non-Consultin!
Scrvices. Cor]sulting SeNices.

C)perating Cosls and 'ftaining arlLl

Workshops lbr Part 7 ofthe l'roiect

VIirri\tr\ ol \\ ltcr
I{!'\oUlcc\ |()(,()()(,1,() 7,111′ 294 (6′974,331) 136,963

(8) Amount due pursuant to Scctior
2.08(c) ol'1his Agreement

Irrler c\l llirLc

,\nrolrrL pirl rrhlt fllr\ullnt l(

Sccliolr l.0l ol lhis \1tfucmrnr ir

irceordxnrc \\ilh Sc!tiolr 1.07(h) o

lhc ( ;cncli]l ('orrditi()n\

I:ronl [nd Icc
87500() 875000 (875,000)

Total
350,0000,000

'02555 1■
7 31 206 1308,349,940) 7806788 (14953) (3033) 2′ 025′ 215

|

ｊ^

「



RECONSTRUCT:ON FUND FOR AREAS AFFECTED BY TERRORISTiC OPERAT10NS
EMERGENCY OPERAT:ON FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.852001Q
NOTES TO THE CONSOLIDATED F:NANC:AL STATEMENTS
COVER!NG THE YEAR ENDED DECEMBER 31sT 2022
1N U.S.DoLLARS

-1 CAsH RECEtprs& prsBtrRSIilr [.\r's FoR Co]rpoNENTS

-3-l The following table summarizes total CASH RI.( LlP'lS from date of inception to 31 December 2022:

Actual cish Rereipts

sin cc inception to 3l
Deceml)cr 2()21

:ヽ ctual cash Reccipts

ln vear 2022

tiSD

Accum ulnt€d
cash Receipts

balance as of 3l
December 2022

T]SD

Designated bank account

Direct payments

Total

3-2 The following table
31 Decemberzlzz.

175,841,580

121,849,927

1,538,841

2,449,799

177,380′ 421

124′ 299′ 726

297,691,507 3,988,640

summarizes total CASH DTSBURSEMENTS from date of

30■ ,680,147

incepion  to

Accumulated
Disbursemcnts

balance as of 3l
December 2022

tisD

,lctuxl Disbu15cments

sincc inceptior to 3l
Decembcr 2021

Actual
l)ishursements in

ye r 2022

USD

Goods and Equipment

Civil work
Co nsulta nt services
Operation costs
Non-Consulta ncy services

Total

3--3 The office equipment it was Equivalent with actual lnventory.

3-4 The advance of usD(7,806,788)Equ pmentfor coved
of UNOPS is st‖ not settled as ofthe date 31/12/2022

19 and executed on」 une 2nd 2021 in favour

((COmponent― M n stry of Heanh))

128,747,918

149,780′ 676
9,308,920
3′ 800,297

79′ 657

291,717,468

8′ 429′ 577

5′ 854′ 566
1′ 217,187

249′ 895
6′ 247

15,757,472

137′ 177,495

155′ 635,242
10′ 526,107
4,050′ 192

85,904

307,474,940



RECONSTRUCT10N FUND FOR AREAS AFFECTED BY TERRORISTIC OPERAT10NS
EMERGENCY OPERATION FOR DEVELOPMENT PRO」 ECT

―      (P155732)LOAN NO.85200■ Q
NOTES TO THE CONSOLIDATED FINANCiAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022

-      lN U.S.DOLLARS

古      4‐ FuND BALANCE

Fund balance per bank as at 31 December

Add:
Ban k fees

Operating adva nce

Amount temporarily restricted trade bank of lraq

based on central Bank

Refund to world ban k

lcss:
Ba nk fees
Recovering an operating advance
Outstanding checks

Fund balance per books as at 31 December

2022

USD

２。２．

ＵＳＤ

2,025,205      5,968′695

10        -

(10)

(378)

(22′ 405)

2,025,215      5,945′ 902



_      RECONSTRUCT:ON FUND FOR AREAS AFFECTED BY TERRORiSTiC OPERAT10NS
EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN N0 85200‐ :Q

_      NOTESTO THE CONSOL:DATED F:NANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31sT 2022
1N U,S.DoLLARS

5 CoMPoNENTS wITHoLTT RECETPTS
'fhe Ministly olHcalth did nol receivc anl funds fiom International Bank fbr

Reconslruction and Developmcnt.

6 REPoRTTNG ENT|r'l

'l he financial statements for the Enrcrgency Opelation fbl Development Project (P

I 55732) LOAN NO. 85200-lQ. cncompasscs the reporting entit)' as spccified in the
f.oan Agrccment NO. 85200- tQ dated l2 July 2015 between the Republic ol Iraq /
Reconstruction Iruncl for Arcas Afltcted by Terroristic Operations and the
International Bank fbr Reconstruction and Development.

7 BAsrs oF PREPARATToN

The financial statements have becn prepared in accordance with Intemational Public
Sector Accounting Standards (IPSAS) under the cash basis ofaccounting.
'fhe accounting policies have been applied consistenlly tlrroughout the period.
'fhe financial statenlents have been presented in U.S Dollar (USD) u,hich is the
Itrnctional curency of tl.re Emergency' Opelatiorr tbr Development Project (P 155732)
LOAN NO. 8s200-tQ.

7.1 Cash

Cash comprises cash in hand. deposils in demand at the bank. and cash equivalents. as

deposits in dernand alld cash equivalents are considered as balances at banks.

7.2 Receipts

Receipts comprise of cash in hand. deposits in demarrd at the bank. and cash

equivalents received from lrrlernational Bank for Reconstruction and Developnrent
(Loan Agreement- LOAN NO. t15200-lQ).

7.3 Disbursements
-l'he disbursements ol proicct's resources are restricted fbr( Goods .Works . Non-
Consulting Services. Consulting Scrvices Operating Costs, Training And
Workshop) related to inplenrcnting. managir.rg. and monitoring the proiect.

-. 8 Gornc coliconn

The entitl.' shall be terminate and seize to e\ist once the t'inal budgct liom the

Inlemational Bank fbr Reconstnrction and Development is txpensed or the projects

indicated in the Loan agreemcnt arc fulfilled and accomplished.

6


