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Independent auditorts report
To the management ofEmergency Operation for Development Project

Emergency Operation for Development Project (P 155732) Loan No, (85200-IQ) -
Ministry of Electricity
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic oflraq

Report on the financial statement

We have audited the accompanying statement of Cash Receipts ard Payments of the Emergency
Operation for Development Project (P 155732) Loan No, (85200-IQ) covering the year ended
December 31st 2022, The preparation of the financial statement is the responsibility of project
managements team @MT), Our responsibility is to express an opinion on tlese financial statements
based on our audit,

We have also audited the compliance with laws, regulations, guidelines and provisions which
govems the Loan Agreement covering for the year ended December 3lst 2022,

We have conducted our audit in accordarce with Intemational Standards on Auditing, "fhose

Standards require that we plan and perfom the audit to obtain reasonable assrrance whether the
financial statements are free from material misstatement, and whether The Emergency Operation
for Development Project (P 155732) Loan No, (85200-IQ) has complied with the 1aws, regulations,
guidelines and provisions govemed by the Loan Agreement, An audit involves performance, on a
test basis, evidence supporting the amounts and disclosues in the financial statements, An audit
also includes assessing the accounting principles used, as well as evaluating the overall financial
statement presentation, We believe thal our audits provide a reasonable basis for our opinion,

Opinion

(a) The Projects Financial Statement @FS) presents fairly, in all material respects, the cash receipts
and payments of The Emergency Operation for Development Project (P 155732) Loan No,
(85200-IQ) covering the year ended December 3lst 2021, in accordance with the lntemational
Public Sector Accounting Standards (IPSAS), under the cash basis accounthg approach,

(b) Proper level of intemal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitrnents, and
reimbursements for the project,

(c) The project is in all material respects, has been in compliance with the 1aws, regulations,
guidelines and govemed by the Loaa agreement,

②
d″

“
dilo郎

B,Sc,FCCA
F,H*4,1-Salman & Co,
Public Accountants, Auditors & Consultants
Baghtlad - Iraq
Baghdad, Republic of Iraq
Date: May 22nd 2023

Ⅱay Babi● I)ist五ct No.929 o Avenuc No.15● Ⅱouse No.6● Baghdad― Iraq

Mob■e:+9647901334767
E‐Ma■ :farquadosalman@gmai.com
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MINISTRY OF ELECTRICITY
EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT(P155732)LOAN NO,(85200‐ :Q)
STATEMENT OF CASH RECEIPTS AND PAYMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U,S,DoLLARS

A:locatcd amounts For

the nfc oFthe pr●ect

tiSl)

Actual receipts ind
payments since
inception to 3l
December 2021

USDNotes

3-1

3-2

4

tISD

C,\sH ttu( t,:t P I s

Receipts fiorr ll-]l{D (l-OAN NO.85200-lQ)
Receipls ll or]] lcndcts Revenue

Total cash rrceipts

C.\s P.\\ \l]:\ I s

Cash Paynlcnts lbr Conlponents

Total cash paymcnts

Cash at Bank as at end of lhe pcriod

68402.576

70,000,()00 68,402,576

70,000,000
(656,911)

(656,911) (68,523,405)

133,257

等
PMT Manager

Laila Manea Mohsin Abd

(67,866,494)

(67,866,494)

Actua:receipts and

i)ayntents in vear
2022

USI)

222.880

31,206

254,086

Accumulatcd receiPts

and payments b{|fll|ce as

of 3l December 2022

68,625,456

31,206

68,656,662

lhc nolcs on fagcs lion I to 5 arc intcgrzrl parl ol lhcsc llnancial stalcnonts

b
E.O.D.P

^AF
$BhaIl dt$itt I



MINISTRY OF ELECTRICiTY
EMERGENCY OPERAT:ON FOR DEVELOPMENT PROJECT(P155732)LOAN NO,(85200‐ !Q)
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
:NU,S,DOLLARS

l GENERAL

The Erncrgency Operation lor Development Project (EODP) is a US$ 350 million

operation l-The Goverr,ment of lraq (Gol) has received financing in the amount ol

US$ 350 million from the World Bank (WB). to suppoft GOI in rneeting the dual

challenge of reconstruction and restoring services to liberated municipal areas w-hile

laying the fbundations fbr lorrger terms development l'he overall aim of

Emergency Operation for Development (EODP) fbr Iraq is designed to complement

the government's stabilization effods with the immediate implementatior, of

reconstruction and rehabilitation of priority infrastructure subprojects to restore the

delivery ofpublic services in the projeot area.

2-This alnount will be used to finance components |,2. 3, 4,5, 6 that will be carried

out by the Roacl and Bridges DirectoLate (RBD) of Ministry of Construction,

Housing. Municipalitics and Public Works (MoCHMPW), Ministry ol' Health

(MoH) and Ministry of Electricity (MoE) and Reconstruction Fund (RF) in addition

to Ministry of Water Resource and Mabany Directorate - Ministry ol Constructiol'l,

I lousing. Municipalities and Public Works (MoCHMPW) These tinancing

agreements cover all works contracts to restore and repairing Road and Bridge,

Water supply and sanitation. mobile hospitals and clinics, ambulances. restoration of

electricity in 7 liberated area at Salah Ad-Din and Diyala further more cover

supervision contracts and some of consultant contracts. projects implementation and

monitoring,

The financial statements and the notes on pages L to 5 were authorized fbr issuance

by Management Letter dated Ma), 22"d 2023
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MINISTRY OF ELECTRICITY
EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT(P155732)LOAN NO,(852001Q)
NOTES TO THE FINANCiAL STATEMENTS
COVER!NG THE YEAR ENDED DECEMBER 31ST 2022
1N U,S,DOLLARS

2 C.lTrconrrs o|] ALl.o(],\t'ED SPENDING AND ACl trAt. pAYNtENt s IroR ACCoRDA\CE To l llE LoAN coN I'RACT

Category Description

Amount allocated of
the Component
from the loan

(USD)

Actual receipts

since inception

to 31

December
2022

ω SD)

Receipis from
Tenders

Revenue since
inception to 3l

December

(USD)

Actual
payments since
inception to 31
December 2022

(USD)

Cash at
Bank as of

31-12‐ 2022

(USD)

( I ) Goods. rrorks. nort-consttlting serl ices. cutstlltants' setr iccs. and
Ot)craling Costs tirl Palts I and 6(a) ol the Pro.icct

70,000,()00 68,625,456 31,206 (68,523,405) 133,257

＾
′
４



MINISTRY OF ELECTRICITY
EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT(P155732)LOAN NO,(85200‐ lQ)
NOTES TO THE FINANC:AL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
!NU,S,DOLLARS

3  CASH RE(lEIPTS&DISBI RSEヽ lEヽ TS「OR COヽIPoヽ EヽTS

3-l The fo‖ow ng table summanzes tOta  (:ASH RF(｀|:IPIS from date of  ncepuon tO

34 December 2022:

Actual cash Receipts

sincc inception to 31

December 2021

USD

Accumulated
cash ReceiptsA.lnrl crsh Recernls

in v"rr 2n22 ' balance as ofJl' 
December 2022

lJSD             USD

Designated bank account

Direct payments

Total

3-2 The fo‖ ow ng table

31 December2022:

19′ 204,826

49,197,750

222′ 880 19′ 427′ 706

49,197,750

68,402,576 222,880 68,625,456

summarizes total Cash Disbursements from date of inception To

Actual Disbursements

since inception to 31

Decem ber 2021

USD

Actual
Disbursemcnts io

year 2022

USD

Accum ulated
Disbrrsemenfs
balance as ofSl
D.c.mber 2022

USD

Goods and Eq uipment
Civil work
Consultant services
Operation costs
Non-Consultancy services

Tota: 67,866,494

3-3 The office equipment it was Equivalent with actual Inventory.

66,769,257

313′ 488
400,788
382,961

621′ 871

35′ 040

67,391,128

313,488
400,788
418,001

656,911 68,523,405



MINISTRY OF ELECTRICITY
EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT(P155732)LOAN NO,(852001Q)

一        NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U,S,DOLLARS

4- Fuwo gltnNce

Fund balance per bank as at 31 December
Add:
Bank fees
Operating Advance
Less:

Ban k fees
Recovering an Operating advance
Outstanding checks

Fund balance per books as at 31 December

2022

USD
2021

USD
133,257         540′ 970

(378)

(4,650)

133,257         535,942

一
　

一

　̈

　

一

］
　

一　
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MINiSTRY OF ELECTRICITY
EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT(P155732)LOAN NO,(85200‐ :Q)
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31S'2022
1N U,S,DOLLARS

5. REPoRTTNG ENTTTY

The financial statements lbr the Limergency Operation for Development Project (P 155732)
Loan No. (85200-IQ). encompasscs the reporting entity as specifled in the Loan Agreement
NO.85200- IQ dated l2 July 2015 between the Republic of lraq / Reconstruction Fund for
Areas Affected by Temoristic Operations and the Intemational Bank for Reconstruction and
Developnrent.

6. BASrs oF PREPARATToN

The financial statements have been prepared in accordance with Intemational Public Sector
Accounting Standards (IPSAS) uDder the cash basis of accounting.
The accounting policies have been applicd consistently throughout the period-
The financial statements have been prescnted in U.S Dollar (USD) which is the f'unctional
currency ol tlre Emergency Operation for Development Project (P 155732) Loan No,
(8s200-rQ).

6,I Cash

Cash comprises cash in hand. deposits in demand at the bank, zmd cash equivalents. as

deposits in demand and cash equivalents are considered as balances at banks.

6.2 Receipts

Receipts comprise of'cash in hand. deposits in demand at the bank, and cash equivalents
received from International Bank for Iteconstruction and Development (Loan Agreement-
Loan No. 85200-rQ).

6.3 Disbursements

The disbursen.rents of project's resources are restricted fbr ( Goods .Works , Non-Consulting
Services, Consulting Serl'ices Operating Costs. Training And Workshop) related to
implementing. managing. and monitoring the project,

7. GorNG CoNCERN

The entity shall be terminate and seize to exist once the linal budget from the International
Bank for Reconstruction and Development is Expensed or the projects indicated in the Loan
agreement are fulfilled and accornplished,
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No: FHS|L77l23

Date: May 22"d 2023

Ministry of Electricity

Emergency Operation for Development Project (P 155732) toan No. (85200nQ )

Funded by the lnternational Bank for Reconstruction and Development

Baghdad - The Republic of lraq

Dear Sirs,

subiect: ManaEement Letter

While performing our audit for the statement of Cash Receipts and Payments of Emergency Operation for
Development Project (P 155732) Loan No. (85200-lQ) covering the year ended December 31"1 2022, in our
opinion, there was no observation for the component which affects the "Project" Managements' Team (PMT), as

to record, process, summarize and report financial data consistent with the assertions of management in the

Statement of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The Reconstruction Fund for
areas affected by terrorist operations and the lnternational Bank for Reconstruction and Development. lt should

not be used for any other purposes.

Finally, we would like to take this opportunity to express our gratitude and appreciation for your kind cooperation
during the performance of our audit.

Yours Faithfully

Farquad

F.H.Al-Salman & Co.

Public Accountants, Auditors & Consultants
Baghdad - lraq

Hay Babil● District No。 929● Avenue No.15● Ⅱouse No.6 0 Baghdad― Iraq

Mobile:+9647901334767
E‐Mail:farquad.salman@gmail・ COm
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Independent auditor's report
To the management Emergency Operation for Development Project
Emergency Operation for Development Project @ 155732) Loan No. (85200-IQ) / Ministry
of Construction, Housing, Municipalities and Public Worlis / Department of Projects
Funded Externally.
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq

Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Payments of the Emergency
Operation for Development Project (P 155732) Loan No. (85200-IQ) covedng the year ended
December 31't 2022. The preparation of the financial statement is the responsibility of project
managements team (PMT). Our responsibility is to express an opinion on these financial statements
based on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which
govems the Loan Agreement covering for the year ended December 3l'gt 2022.

We have conducted our audit in accordance with Intemational Standards on Auditing. Those
Standards require that we plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement, and whether The Emergency Operation
for Development Project (P 155732) Loan No. (85200-IQ) has complied with the laws, regulations,
guidelines and provisions govemed by the Loan Agreement. An audit involves performance, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our opinion.

Opinion

(a) The Proj ects' Financial Statement (PFS) presents fairly, in all material respects, the cash receipts
and payments of The Emergency Operation for Development Project (P 155732) Loar No.
(85200-IQ) covering the year ended December 31st 2022, in accordance with the Intemational
Public Sector Accounting Standards (IPSAS), under the cash basis accounting approach.

(b) Proper level of intemal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project.

(c) The project is in all material respects, has been in compliance with the laws, regulations,
guidelines and provisions governed by the Loaa agreement.

&″

“
diloぉ

Farquad BoSc,FCCA
f,'.H.AI-Salman & Co,
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Baghdad, Republic of Iraq
Date: May 22"d 2023
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Hay Babil● District No.929 o Avenue No.15 0 House No.6 o Baghdad― Iraq
14obile:+9647901334767

E‐Mail:farquad.salman@gmail.COm
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EMERGENCY OpERArroN FoR DEVELoPMENT PROJECT (P 155732) LOAN NO. (85200-lO)
STATEMENT OF CASH RECEIPTS AND PAYMENTS

CoVERING THE YEAR ENDED DECEMBER 3{sT 2022
IN U,S. DoLLARS

Not€s

Allocated amounts for
the life ofthe project

Actual receipts and
payments since
inception to 3l
December 2021

USD

Aclual rcreipts and
palnrents in year

2t22

r. st)

Accumulated receipts
and payments balance

as of31 December
2022

USDUSD
C\str Rr.at.]t, r s

Ileceipts lionr IIIRD ( LOAN NO. 85200-lQ )
'I otal cash reccipts

C \sll t.\] \t1.t\ I s

Cash l'a) nrcnts lirr CorrPoncnts

Total cash par men (s

Crsh nt Bank as at end ofthc peri(,d

62,000,000

PMT Manager
Ihsan Sattar Maihool

(s9,600,743)

_ _, {12,0!al1ll

59,806,635

(5().631.212)
(s9,631,212)

172,,363

3-1 59,806.635 59.806.635

・
２

　

　

４

３

ρ

Financial Management
Halah Adnan Abdulameer

rlls)ql

Tllc notcs on piBcs lionr I (o 5 xrc inlcgrill prn ol these linilncial slalcnrenls

62,000,000



M:NiSTRY OF CONSTRUCT:ON,HOuSING,MUNiCIPALITIES AND PUBLiC WORKS′
DEPARTMENT OF PRO」 ECTS FUNDED ExTERNALLY.
EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT(P155732)LOAN NO(85200・ lQ)
NOTES TO THE F:NANCiAL STATEMENTS
COVER:NG THE YEAR ENDED DECEMBER 31ST 2022
:NU.S DOLLARS

I GrNnul

The Emergency Operation for Development Project (EODP) is a US$ 350 million

operation 1-The Governnrent of Iraq (Gol) has received financing in the amount of

US$ 350 million from thc World Bank (WB). to suppofi GOI in meeting the dual

challenge of reconstruction and restoring services 1o liberated municipal areas while

lal,ing the tbundations fbr longer terms development 'l-he overall aim of

Emergency Operation for Development (EODP) for Iraq is designed to complement

the govemment's stabilization etlbrts rvith tl.re immediate implementation of

reconstruction ancl rehabilitation of priority inlrastructure subprojects to restore the

delivery ofpublic services ir.r the project area.

2-This amount will be used to finance components 1.2.3, 4,5. 6 that will be carried

out by the Road and Bridges Directorate (RBD) of Ministry of Construction,

Housing. Municipalities and Public Works (MoCHMPW). Ministry of Health

(MoI'l) and Ministry of Electricity (MoE) and Reconstruction Fund (RF) in addition

to Ministry of Water Resource and Mabany Directorate - Ministry of Construction,

Housing. Municipalities and Public Works (MoCHMPW) These finanoing

agreements cover all works contracts to restore and repairing Road and Bridge,

Water supply and sanitation" mobile hospitals and clinics. ambulances. restoration of

electricity in 7 liberated area at Salah Ad-Din and Diyala fuirher more cover

supervision contracts and some of consultant contracts, projects implementation and

monitoring.

The financial statements and the notes on pages 1 to 5 were authorized for issuance

by Management Letter dated May 22"r 2023.

1
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MiNISTRY OF CONSTRUCT10N,HOUSING,MUNICIPALITIES AND PUBLiC WORKS′ DEPARTMENT OF PROJECTS FuNDED ExTERNALLY.
EMERGENCY OPERAT:ON FOR DEVELOPMENT PRO」 ECT(P155732)LOAN NO.(85200‐ lQ)
NOTES TO THE FlNANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DOLLARS

2 CATEGORIES oF lLt,ocATED spENDtNc AND AC't trAL p^yNtENTS roR ACCoRDA\CE t o rHE Lo,\N CoNTR.ACT

Category Description

Amount allocated of
the Component
from the loan

(USD)

Actual receipts

since inception

to 31

December
2022

(USD)

Actual
payments since
inception to 3l
December 2022

(USD)

Cash at
Bank as of

31-12-2022

(USD)

(2)(lotldS.ヽ、()rks.l10n― CO1lsultil]=scrviccs,conStllta:its'serviccs、 alid

()pclating COsts、 ltlr Parts 2.5(a)5(d)(11).and 6(b)()fdlC P!qicct

62,000,000 59.806.635 (59,634.272) 172363

2



M:N:STRY OF CONSTRUCT10N,HOUS:NG,MUN:ClPAL:T:ES AND PUBLiC WORKS′
DEPARTMENT OF PROJECTS FuNDED ExTERNALLY.
EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT{P155732)LOAN NO(85200JQ)
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
:NU.S.DOLLARS

3 CASH REcErprs& prsBr.rRSEMENTS FoR CoMPoNENTS

3-l The following table summarizes total Cash Receipts from date of inception to
31 December 2022:

Desrgnated bank account

Direct payments

Actual cash Receipts
h year 2022

USD

Total

3-2 The following table summarizes total Cash Disbursements from date of inception
31 Oecembetz0zzi

Actual cash Receipts

since inception to 3l
Decem ber 2021

USD

Accumulated
cash Receipts

balance as ofJl
December 2022

I lsD

43,188,698

16′ 617,937

43,188′ 697

16′ 617′ 938

59,806,635

Actual Disbursemcnts

since inception to 3l
Deccmber 2021

Actual
Disbursements in

year 2022

USD

to

Accumulated
I)isbursements
balance as of3l
December 2022

USD

Goods and Equipment
Civil work
Non-Consultancy services
Consultant services
Operation costs

Total

3-3 The office equipment it was

31,365,155

26′ 225,366

79′ 657
1,076,836

31′ 365,155

26′ 225,366

85,904

1,099,288

858,559

59,634,272

6′247
22,452

853,729 4.830

59,600,743              33,529

Equivalent with actual lnventory,

59,806,635

3



M:N:STRY OF CONSTRUCT10N,HOuSiNG,MUNIC:PALITIES AND PUBLiC WORKS′
DEPARTMENT OF PRO」 ECTS FuNDED EXTERNALLY
EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT(P155732)LOAN NO.(85200JQ)
NOTES TO THE F:NANC:AL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
lN U.S.DoLLARS

- 4- FUND BATANCE

2022

USD

2021

USD

Fund balance per bank as at 31 December

Add:

Bank fees

Operating Advance

Less:

Bank fees

Recovering an Operating advance

Outstanding ch ecks

Fund balance per books as at 31 December

172,363         205,892

¨
　

　

］

一
　

　

一

172,363         205,892

4



MINiSTRY OF CONSTRUCT:ON,HOuSiNG,MUN:CiPALiT:ES AND PUBLiC WORKS′
DEPARTMENT OF PROJECTS FuNDED ExTERNALLY.
EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT(P155732)LOAN NO.(85200‐ :Q)
NOTES TO THE FINANCiAL STATEMENTS
COVER:NG THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DOLLARS

5-_BEPoRTTNC_ENIlf],

The financial statements fbr the Ernergency Operation lor Development Project (P
155732) Loan No. (85200-IQ). encompasses the reporting entity as specified in the
Loan Agreement NO. 85200- lQ dated 12 .Iuly 2015 between the Republic ol Iraq /
Reconstruction Fund fbr Areas Affected by Teroristic Operations and the
L.rternational Bank lor Reconstruction and Developn, ent.

6- BASIS oF PREPARATIoN

The financial statements have been prepared in accordance with Intemational Public
Sector Accounting Standards (IPSAS) under the caslr basis ofaccounting.
The accounting policies have been applied consistently througliout the period.
The financial statements have been presented in U.S Dollar (USD) which is the
functional cunency of the Emergency Operation for Development Project
(P 155732) Loan No. (85200-lQ).

6.1 Cash

Cash comprises cash in hand, deposits in demand at the bank, and cash equivalents,
as deposits in dcmand and cash equivalents are considered as balances at banks.

6.2 Rcceipts

Receipts comprise of cash in hand. deposits in demand at the bank. and cash
equivalents received fiom International Bank for Reconstruction and Development
(Loan Agreement- Loan No. 85200-IQ).

6.3 Dishursements

The disbursements of ptoject's resoul'ces are restricted lbr (Goods, Works. Non-
Consulting Services. Consulting Services. Operating Costs. Training and Workshop)
related to implementing, managing, and monitoring the project.

7- GorNc CoNCERN

The entity shall be terminate and seize to exist once the final budget from the

Intemational Bank for Reconstruction and Development is Expensed or the projects

indicated in the Loan agreement are fulfilled and accomplished.

一
５
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No: FHslt77l23

Date: May 22"d 2023

Ministry of Construction, Housing, Municipalities and Public Works - Department of Proiect Funded

Externally

Emergency Operation for Development Project (P 155732) Loan No. (85200rQ )

Funded by the lnternational Bank for Reconstruction and Development

Baghdad - The Republic of lraq

Dear 5irs,

subiect: Management Letter

While performing our audit for the statement of Cash Receipts and Payments of Emergency

Operation for Development Project (P 155732) Loan No. (85200-lQ covering the year ended

December 3lst 2022, in our opinion, there was no observation for the component which affects

the "Project" Managements' Team (PMT), as to record, process, summarize and report financial

data consistent with the assertions of management in the Statement of Cash Receipts and

Payments.

While this report is intended solely for the use of management and others within The

Reconstruction Fund for areas affected by terrorist operations and the lnternational Bank for
Reconstruction and Development. lt should not be used for any other purposes.

Finally, we would like to take this opportunity to express our gratitude and appreciation for your

kind cooperation during the performance of our audit.

F.H.Al-Salman & Co.

Public Accountants, Auditors & Consultants
Baghdad - lraq

Hay Babil● District No.929 o Avenuc No.15 o Ⅱouse No.6 o Baghdad― Iraq
Mobile:+9647901334767

E‐Mail:ね rquad.salman@gnla」.com
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P ubl i c Accountanls, Au d i tors
& Tax Consultants

Independent auditor's report
To the management ofEmergency Operation for Development Proiect
fmergency Operation for Development Project (P 155732) Loan No' (85200-IQ) / Ministry of
Construction, Housing, Municipalities and Public Works - Road and Bridges Directorate
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq

Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Payments of the Emergency
Operation for Development Project (P 155732) Loan No, (85200-IQ) covering the year ended
December 31sI 2022, the preparation of the financial statement is the responsibility of proj ect
managements team (PMT), Our responsibility is to express an opinion on these financial statements
based on our audit,

We have also audited the compliance with laws, regulations, guidelines and provisions which governs
the Loan Agreement covering for the year ended December 31't 2022,

We have conducted our audit in accordance with lntemational Standards on Auditing, Those Standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial
statements are free ftom material misstatement, and whether The Emergency Operation for
Development Project @ 155732) Loan No, (85200-IQ) has complied with the laws, regulations,
guidelines and provisions govemed by the Loan Agreement, An audit involves perfomance, on a test
basis, evidence supporting the amounts and disclosures in the financial statements, An audit also
includes assessing the accounting principles used, as well as evaluating the overall financial statement
presentation, We believe that our audits provide a reasonable basis for our opinion,

Opinion

(a) The Projectst Financial Statement (PFS) presents fairly, in all material respects, the cash receipts
and payments of The Emergency Operation for Development Project (P 155732) Loan No,
(85200-IQ) covering the year ended December 31"12022, in accordance with the Intemational
Public Sector Accounting Standards (IPSAS), under the cash basis accounting approach,

(b) Proper leve1 of internal control over financial repofting had been practiced by PMT during the
preparation of replenishments, direct payments, payments tlrough special commitments, and
reimbursements for the project,

(c) The project is in all material respects, has been in compliance with the 1aws, regulations, guidelines
and provisions by the Loan agreement,

J“ di!ο郎
B,Sc,FCCA

F,Ⅱ,Al‐Salman&Co,
Public Accountants,Anditors&Consultants
Baghdad‐ Iraq

Baghdad,Rcpublic oflraq
Datc:Ⅳlay 22nd 2023

Ⅱay Babil● District No.929 e Avenue No.15● IIouse No.6● Baghdad― Iraq

Ⅳ
=obile:+9647901334767

E‐Ma■ :ねrquad.salman@脚 a]・COm

醜筋
ψじ/融働繊 働



MINISTRY OF CONSTRUCTION, HOUSING, MUNICIPAUTIES AND PUBLIC WoRKS - RoAD AND BRIDGES DIRECToRATE
EMERGENCY OpERAnoN FoR DEVELoPMENT PROJECT (P 155732) LOAN NO, (85200-lQ)
STATEMENT OF CASH RECEIPTS AND PAYMENTS
CoVERING THE YEAR ENDED DECEMBER3IST 2022
lN U,S, DoLLARS

Allocated {mounts for
the life of the project

Notes t,SD

3-l
135,700,000

Actual receipts altd
payments since
inception to 3l
December 2021

TISD

133,940,449
133,940,449

Actual reccipt$ and
pavments in year

2022

USD

1、651.780

1,651,780

Accumulated receipts
{nd paymcnts balance as

of 3l December 2022

t35,592,279
135,592,229

CASH RECEIP ts

Receipts from IBRD ( LOAN NO, 85200-lQ )

Total cash receipts

CASL PAYMEN I S

Cash Payments for Components

Total cash payments

Cash at Bank as at end ofthe period

_. (132,413,236) _(2,873,946) _ ( 85.287,1 82)
(13s,287,182)

__ _ !ls,70o,qqq

PMT Manager
Adwaa Qasim Mohamrned

The notes on pages from I to 5 are integral part ofthese financial statements

３
．
２

　

　

４ 30s,047

Financial
llussien Jasim Kadhem

2a -f -ZoLJ



MINISTRY OF CONSTRUCTION, HOUSING, MUNICIPALITIES AND PUBLIC WORKS . ROAD AND

BRIDGES DIRECTORATE
EMERGENcy OpERAfloN FoR DEVELoPMENT PROJECT (P 1557321LOAN NO, (85200-lQ)
NOTES OF THE FINANCIAL STATMENTS
CoVERING THE YEAR ENDED DECEMBER 31ST 2022
IN U,S, DoLLARS

I Gnxrn,ll

The Emergcncy Operation for Development Project (EODP) is a US$ i50 million

operation The Government of Iraq (Gol) has received financing in the amount of

US$ 350 million fron, the World Bank (WB). to srippofi GOI in meeting the dual

challenge of reconstruction and restoring services to liberated municipal areas

u'lrile laying the lbundations for longer temrs development The overall aim of

Emergency Operation for Development (EODP) lbr Iraq is designed to

complement the govemn'rent's stahilization ef'fofis with the immediate

implementation of reconstruction and rehabilitation of priority infrastructure

subprojects to restore the delivery o{'public scrvices in the pro.ject area.

2-This amount will be used to finance components l, 2" 3. 4. 5, 6 that will be carried

out by the Road and Bridges Dilectorate (RBD) of Ministry of Construction,

Housing, Municipalities and Public Works (MoCIHMPW). Ministry of Health

(MoH) and Ministry of Electricity (MoE) and Reconstruction Fund (RF) in

addition to Ministry of Watcr Resource and Mabany Directorate - Ministry of

Construction. Housing. Municipalities and Public Works (MoCHMPW) These

financing agreenlents cover all u'orks contracts to restore and repairing Road and

Bridge. Watel supply and sanitation. mobile hospitals and clinics. ambulances.

restoration of electricitl, in 7 liberated area at Salah Ad-Din and Diyala further

morc cover supervision contracts and some of consultant contracts. projccts

implcmentation antl monitoring,

The financial statements and the notes on pages 1 to 5 were authorized for issuance
by Management Lelter dated Mat'22"d 2023
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MINISTRY OF CONSTRUCT10N,HOUSiNG,MUN:CiPALITIES AND PUBLiC WORKS‐ ROAD AND BRIDGES DIRECTORATE
EMERGENCY OPERAT:ON FOR DEVELOPMENT PROJECT(P155732)LOAN NO,(85200‐ lQl
NOTES TO THE FINANCIAL STATEMENTS
COVER:NG THE YEAR ENDED DECEMBER 31ST 2022
:NU,S,DoLLARS

2  CATECORIES OF ALLOCATED SPEヽ DINC AND ACTUAL PAYMENTS FOR ACCORDANCE10 THE LOAN CONTRACT

Category Description

Amount allocated of
the Comporent
from the loan

(USD)

Actual receipts

since inceptlon
to 31

December
2022

oSD)

Actual
payments since
inception to 31
December 2022

(USD)

(lash at

Bank as of

31-12-2022

(lJSD)

(3) Goods, works, non-consulting seruices, consultants' services, and
Operating Costs, for Pans 3,5(b),5(c), and 6(c) ofthe Project

135,700,000 135,592,229 (135,287,182) 305,047

う
‘



MINISTRY OF CoNSTRUCTIoN, HoUSING, MUNIcIPALITIES AND PUBLIC WoRKS . RoAD AND
BRTDGES DTRECToRATE
EMERGENcy OPERAIoN FoR DEVELoPMENT PROJECT (P 155732) LOAN NO, (8S200-tO)
STATEMENT oF cAsH REGEIPTS AND PAYMENTS
CoVERING THE YEAR ENDED DEcEMBER 31ST 2022
IN U,S, DOLLARS

3 ClsH necerprs& nlsnu nseusNrs pon CoptpoNrNts
3-1 The following table summarizes total CASH RECEIPTS from date of inception to 31 December

2021 .

Acturl r:rsh Rectipts
sinrc inception to .l I

December 2(l2l

Actual cnsh Reccipts
in tear 2022

llSD

250′ 000

1′401,780

.\ccum ulated

cash Receipts

balance as ofJl
Der€mber 2022

I rSt)

92,458,850

41′ 481,599

92′ 708,850

42′ 883,379

Deslgnated bank account

D rect payments

Total

3‐2The folowing tab e
31 December20221

133,94(),449           1,651,780      135,592,229

summarizes total CASH DtStsURSEMENTs from date of inception To

{ctuAl f)isl,urscfi ents

sinre inception tr) J I

Decenrber 20ll

Actual

l)isburscments in

、c:lr 2022

LSD

Accum ulated
Disbursements

balance as of.ll
Decembcr 2022

TJSD

Goods and Equipment

Civil work
Consultant services
Operation costs
Non-Consulta ncy se rvices

Tota I 132,413,236

.1-3 The office equipment it was Equivalent with actual lnventory.

10,680,851

119,000,912

1,717,776

1,013,697

2,684′233
116,407

73,306

10,680,851

121,685,145

1,834,183

1,087,003

2,873,946 135,287,182



MiNiSTRY OF CONSTRUCT!ON,HOuS:NG,MUN:CiPALIT:ES AND PUBLiC WORKS‐
ROAD AND BRIDGES D:RECTORATE
EMERGENCY OPERAT:ON FOR DEVELOPMENT PROJECT(P155732)LOAN NO,(85200‐
lQ)

NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
!NU,S,DOLLARS

4- Fund Balance

Fund balance per bank as at 31 December
Add:
Ban k fees

Ten der fees

Operating Advance

Iess:
Bank fees

Tender fees

Outsta n d ing checks

Fund balance per books as at 31 December

2022

USD

2021

USD
305,047 1′ 527′213

一
　

一
　

一　

　

　

一
　

一
　

一

一
　

一
　

一

一
　

一
　

一

305,047 1,527,213
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MINISTRY OF CONSTRUCT10N,HOuSING,MUNICIPALITIES AND PUBLiC WORKS‐ RoAD AND
BRIDGES DlRECTORATE
EMERGENCY OPERAT:ON FOR DEVELOpMENT PROJECT(P155732)LOAN NO,(85200‐ !Q)
NOTES OF THE FINANC:AL STATMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U,S,DoLLARS

5. RrponrtNc ntrrttv

The financial statements fbr the Emergency Operation for Development Project
(P 155732) Loan No. (85200-lQ), encompasscs the reporting entity as specified in the

Loan Agreement NO- 85200- IQ dated 12 July 2015 between the Republic of Iraq /
Reconstruction Fund fbr Areas Affected b.v Terroristic Operations and thc
International Bank lbr Reconstruction and I)evclopment,

6. BAsrs oF PREPARAl'roN

The financial statenents have been prepared in accordance with International Public
Sector Accounting Standards (IPSAS) under the cash basis of accounting,
The accounting policies have been applied consistently throughout the period.
The financial statements have been presented in tJS Dollar (USD) which is the

functional currency ofthe Emergency Operation lbr Devclopment Pro.iect (P 155732)

Loan No. (85200-lQ).

6.1 Cash

Cash comprises cash in hand, deposits in demand at the bank, and cash equivalents,
as deposits in demand and cash equivalents are considered as balances at banks,

6.2 Rcceipts

Receipts comprise of cash in hand. deposits in demand at the bank, and cash

equivalents received fronr lnternational Bank for Reconstruction and Development
(Loan Agreement- Loan No. 85200-lQ).

6,3 Disbursements

The disbursements of project's resoutces are restricted for ( Goods ,Works . Non-
Consulting Services. Corrsultir.rg Serviccs Operating Costs, Training And
Wolkshop) related to implernenting. nranaging- and monitoring the project.

7. Gorxc coxcenx
The entity shall be terminate and seizc to cxist once the final budgct from the

lntemational Bank fbr Reconstruction and Development is Expensed or the projects

indicated in the Loan agrecment are firlfilled and accomplished.
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動
昴 ノ納め賜 激

No:FHS/177/23

Date:Mav 22nd 2023

Ministry of Construction, Housing, Municipalities and Public Works - Road and Bridges Directorate

Emergency Operation for Development Project (P 155732) Loan No. (85200-lq )

Funded by the lnternational Bank for Reconstruction and Development

Baghdad - The Republic of lraq

Dear Sirs,

Subiect: ManaEement Letter

While performing our audit for the statement of Cash Receipts and Payments of Emergency Operation for
Development Project (P 155732) Loan No. (85200-lQ) coverlng the year ended December 31st 2022, we

had noticed certain matters that, in our opinion, might affect the "Project" Managements' Team (PMT), as

to record, process, summarize and report financial data consistent with the assertions of management in

the Statement of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The Reconstruction Fund

for areas affected by terrorist operations and the lnternational Bank for Reconstruction and Development.

It should not be used for any other purposes.

Finally, we would like to take this opportunity to express our gratitude and appreciation for your kind

cooperation during the performance of our audit.

&0
護

"“

濯

`ο

パ

F.H.Al-Salman & Co.

Public Accountants, Auditors & Consultants

Baghdad - lraq

Ⅱay Babil o District No.929 0 Avenue No.15 0 Ⅱouse No.6 0 Baghdad― Iraq

ⅣIobile:+9647901334767
E‐Mail:farquad.salman@gmall.COm

Farq
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Report

Proiect

Submitted to

Def initions and lnterpretation

:Management Letter / Minlstry of Construction, Housing, Municipalities and

Public Works - Road and Bridges Directorate.

: Covering year ended December 31't 2022 .

: Emergency operation for Development Project (P 155732) Loan No.

( 8s200 rQ).

: Fund for Reconstruction of Areas Affected by Terrorist Operations
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Note (1)

Observation

Effect

Recommendation

Management

Response

SegreBation of duties

The duties of cash operations, and duties of accounts administration

carried out by the same individual, who is the Manager of Finance.

The Non- segregation of duties between cashier and accounting personnel

woulcl affect negatively the process of internal controls system

We do recommend to Segregate of duties.

Emergency Operation for Development Project is in it is final stages thus

cans Sently this subject shall bethere were no new recruitments, and

consideration in the future

End of Management Letter
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P u bl ic Accou ntants, Aud itors
& Tax Consultants

Independent auditor's report
To the management of Emergency Operation for Development Project
Emergency Operations for Development is Project G f55732) Loan No. (85200-IQ) -
Ministry of Health
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq

Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Payments of the Emergency
Operation for Development Project (P 155732) Loan No. (85200-IQ) covering the year ended
December 3l't 2022. The preparation of the financial statement is the responsibility of project
managements team (PMT). Our responsibility is to express an opinion on these financial statements
based on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which
governs the Loan Agreement covering for the year ended December 31st2022.

We have conducted our audit in accordance with International Standards on Auditing" Those
Standards require that we plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement, and whether The Emergency Operation
for Development Project (P 155732) Loan No. (85200-IQ) has complied with the laws, regulations,
guidelines and provisions governed by the Loan Agreement. An audit involves performance, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our opinion.

Opinion

(a) The Projects' Financial Statement (PFS) presents fairly, in all material respects, the cash receipts
and payments of The Emergency Operation for Development Project (P 155732) Loan No.
(85200-IQ) covering the year ended December 3lst 2022, in accordance rvith the International
Public Sector Accounting Standards (IPSAS), under the cash basis accounting approach.

(b) Proper level of internal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project.

(c) The project is in all material respects, has been in compliance with the laws, regulations,
guidelines and provisions governed by the Loan agreement.

憑聰

Farquad
F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Baghdad, Republic of Iraq
Date: May 22"d 2A23

五,BoSc,FCCA

Ⅱay Babil● ]District No.929 o Avenue No。 15● IIouse No.6● Baghdad― Iraq
Mobile:+9647901334767

E…ndail:farquadesalman@gmail・ COm



Mtt'ttstny or Heaurn
Emencencv OpeRarroN FoR DrvelopmeNr PROJECT (P 1 557321LOAN NO. (85200-lQ)
STaTeTueuT oF cASH REcEIPTS AND PAYMENTS
CoveRlue rHE yEAR ENDED DecrMeen 31sr 2022
IN U.S. DoLLARS

Notes

Allocated amounts for
the life ofthe project

LiSD

Actual receipts and
pavments since
inception to 3l
Decenr hcr 202 I

t st)

Actual receipts and

Payinents in year
2022

tiSD

Accumulatcd receipts

and payments balance as

of3l Decenrber 2022

tSD
CASH ItECIttIP Iヽ

Receipts ionl lBRD(LOAN N0 85200-lQ)Part(A-4)

Receipts n・olll li3RD(LOAN N0 85200-lQ)Part(C-4)

Total cash receipts

C;\SH P.\\ \l l.\ I S

Cash Pay'nrerrts lor Components - Part (A-4)

Cash Payrnents lbr Conrponents - Part (A-4)

Total cash payrnents

Advance payments

UNOPS Advance

Difference

Cash at Bank as at end ofthe period

3-:

3-1

3-2

3-2

18,0(_)()、 ()00

35.825.()00

153152、 698
5,0003000

［
　

】

15、 152.698

5.000,000

53,825,()00

18,000,000

35,825,000

53,825,000

20,152,698

(15、048.907)

(5,000,000)

(20,048,907)

(7.874)

(7,814,662)

20,152,698

(15.056,781)

(12、 806,788)

(27,863,569)

(7.710,871)

(2,196)
7ぅ 806,788

(3,033)

90,688

MT Manager

'l'hc nolcs on pagcs lrom I to 5 arc integral parl of thcsc llnancial statements



MIN:SttRY OF HEALTH
EMERGENCY OPERAT:ON FOR DEVELOPMENT PROJECT(P155732)LOAN NO.(85200JQ)
NOTES TO THE F:NANCIAL STATEMENttS
COVERING THE YEAR ENDED DECEMBER 31ST2022
1N U.S.DOLLARS

1- Gsuenal

The Emergency Operation for Development Project (EODP) is a US$ 350 million

operation l-The Governnrcnt ol'lraq (Gol) has received financing in the amount of

US$ 350 million frcnr the World Bank (WB). to support GOI in meeting the dual

challenge of reconstruction and restoring services to liberated municipal areas while

laying the lbur,dations lor longer - temls development The overall aim of

Emergency Operation firr [)erclopnrerrt (l:ODP) for Iraq is designed to complement

the government's stabilization eflbrts w'ith the immediate implementation of

reconstruction and rc'habilitation of priority infrastructure subprojects to restore the

delivery of public serviccs in the pro.iect area.

2-This amount will bc usecl to firance components 1.2, 3,4,5,6 that will be carried

out by the Road ancl Bridges Directorate (RBD) of Ministry of Construction,

Housing. Municipalities and Public Works (MoCHMPW). Ministry of Health

(MoH) and Ministry of ilealth (MoI'r) ancl Reconstruction Fund (RF) in addition to

Ministry of Water Resource and Mabany Directorate - Ministry of Construction,

Housing. Municipalities and Public Works (MoCHMPW) These financing

agreements cover all q,orlis contracts to reslore and repairing Road and Bridge,

Water supply and sanitation. mobile hospitals and clinics. ambulances, restoration of

Health in 7 liberated area at Salah Ad-Din and Diyala further more cover supervision

contracts and some ol'consultant contracts. pro.jects implementation and monitoring.

The financial statements and the notes on pages 1 to 5 were authorized for issuance

by Management Letter dated May 22"d 2An.

1
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Mrursrny or Hralrn
EMERGENCY OPERATTON FOR DEVELOPMENT PROJECT (P 155732) LOAN NO. (85200-lQ)
NOTES TO THE FINANCIAL STATEMENTS
covERrNG THE vean ENDED DECEMBERSIs'2022
lN U.S. Dollans

1 C.lrpconrEs op.rr-r-oc.lrso spnnurNc.lNo.acrul

Category Description

Amount rrllocated
of the

(.onr1;uricnt from
thr lorrn

(USD)

Actu;ll reccipts
sinrc inception
to J I l)ccember

2022

(USD)

Actual payments
since inception to

31 December
2022

(USI))

Adl'ance
uNol,s

since inceptiurr to
3l Decenrbce"

2022

(usD)

Advance
pa1'mcnts

since inccptiort
tt 3l Deccnthcr

2$22

(usD)

Difference
since

inception to
3l December

2022

(usD)

Cash at Bank as
of

3l-12-2022

(usD)

i l) (a) (lootis iir:rt-ct'rt.tsLtlting :t:t i iccs.
ct'rnsultanl ser.., iccs. ancl Opcratirrg.
('osts fbr Parts -l(a)" 5(e). arrcl ()((l) of
the Proiect

18,000,000 i -i.152.69u i I 5.056.781 ) (2, r e6) (.1.03 i ) 90.68tt

(4) (c) Goods, non-consulting services,
consultant services, and Operating
Costs for Parts 4(b)(ii) of the Proiect

3 5,825,000 5,000,000 ( 12,806,788) 7,806,788

Total 53,825,000 20,152,,698 (27,863,569 7,806,788 (2,196) (3,033 90,688



MINISTRY OF HEALTH
EMERGENCY OPERAT:ON FOR DEVELOPMENT PROJECT{P155732)LOAN NO.{85200¨ lQ)
NOTES TO THE F:NANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST2022
1N U.S.DOLLARS

3- Clsu RncErprs& orseriRsrNre Nrs Fon Compol\pNrs

3-1 The following table summarizes total Cash Receipts from date of inception

31 December 2022.

Actual cash Receipts

since inception to 31

Decem ber 2021

USD

Actual cash Receipts
in year 2022

USD

Accum ulated

cash Receipts

balance as of3l
December 2022

USD

Designated bank account

Direct payments

Total

3-2 The following table summarizes
31 December 2022.

Goods and Equipment

Civilwork
Consultant services
Operation costs
Non-Consulta ncy services

Total

20,152,698

total Cash Disbursements from date of

8′ 001′ 888

12′ 150′810

8′ 001′ 888

12′ 150,810

Actunl Disbursements

sincc incei)tion to 31

1)ecem ber 2021

USD

Actual
Disbursements in

year 2022

USD

20,152,698

inception to

Accu m u lated

Disbu rsem ents

balance as ofSl
December 2022

USD

19′ 875′ 649

173′258

7′ 806′ 788

7′874

27′ 682′437

181,132

20,048,907 7,814,662 27,863,569

3-3 The office equipment it was Equivalent with actual lnventory

3-4 The advance of USD (7,806,788) Equipment for coved 19 and executed on June 2nd 2021 in

favour of UNOPS is still not settled as of the date 3111212022.



MiN:STRY OF HEALTH
EMERGENCY OPERAT:ON FOR DEVELOPMENT PROJECT(P155732)LOAN NO.(85200¨ lQ)

―         NOTES TO THE FINANC:AL STATEMENTS
COVERING ttHE YEAR ENDED DECEMBER 31ST 2022
1N UoS.DoLLARS

4- FuNn BAT,AN('r..

Fund balance per bank as at 3l- December
Add:
Bank fees
Operating Advance
Less:

Bank fees
Refund to World Bank

Outstanding checks

Fund balance per books as at 31 December

2022

USD
2021

USD
90′ 688         100′ 966

二

　

中

90′ 688         100′ 966



M:NiSTRY OF HEALTH
EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT(P155732)LOAN NO.(85200Ⅲ :Q)
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YttAR ENDED DECEMBER 31ST 2022
1N U.S.DOLLARS

5 RrpoRrrNc pNrrrl'

The financial statenrents for the Emergency Operation for Development Project (P
155732) I-oan No. (8r200-lQ). cnconrpasses the reporting entity as specified in the
Loan Agreement NO. 8-5200- IQ clated 12.luly 2015 between the Republic of Iraq i
Reconstruction Fund fbr Areas Allected by Terroristic Operations and the International
Bank for Reconstruction and Development.

6 BASIS OF PREBABATIQN

The financial statemcnts have been prepared in accordance with International Public
Sector Accountirrg Standards (IPSAS) under the cash basis of accounting.

The accounting policies have been applied consistently throughout the period.

The financial statcrnents har,e been presented in U.S Dollar (USD) which is the

functional currenc)' of the Erlergcncl Operatiorr lbr Development Project
(P 155732) Loan No. (85200-lQ).

5.1Cash

Cash comprises cash in hand. deposits in demand at the bank, and cash equivalents, as

deposits in denrancl and cash cquivalents are considered as balances at banks.

6.2 Receipts

Receipts comprise ot' cash in harid. deposits in demand at the bank, and cash

equivalents receivcil lkrm lntenrational Banl< for Reconstruction and Development
(Loan Agreemcril- Loan No. 85200-lQ).

6.3 Disbursements

The disbursenrents o1'pro.iect's resolrrces are restricted for ( Goods,Works, Non-

Consulting Services, Consulting Services , Operating Costs, Training And Workshop) related
to implementir-rg. nranaging. and nronitoring the pro.iect.

7 GorNc coNcpnx

The entity shall bc tclrninale and scize to exist once the final budget from the
Intemational Bank fbr Iteconstruction and Development is Expensed or the projects
indicated in the Loan agreement are fulfrlled and accomplished.

5
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No:FHS/177ノ 23

Date:Mav 22nd 2023

Ministry of Health

Emergency Operation for Development Proiect (P 155732) Loan No. {85200-lq )

Funded by the lnternational Bank for Reconstruction and Development

Baghdad - The Republic of lraq

Dear Sirs,

Subiect: Manasement Letter

While performing our audit for the statement of Cash Receipts and Payments of

Emergency Operation for Development Project (P 155732) Loan No. (85200-lQ covering

the year ended December 31't 2022, we had noticed certain matters that, in our opinion,

might affect the "Project" Managements' Team (PMT), as to record, process, summarize

and report financial data consistent with the assertions of management in the Statement

of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The

Reconstruction Fund for areas affected by terrorist operations and the lnternational Bank

for Reconstruction and Development. lt should not be used for any other purposes.

Finally, we would like to take this opportunity to express our gratitude and appreciation

for your kind cooperation during the performance of our audit.

Yours Faithfully

&0
/“Jlillar

F.H.Al-Salman & Co.

Public Accountants, Auditors & Consultants

Baghdad - lraq

Fa

Ⅱay Babil● ]District No.929● Avenue No.15● House No.6● Baghdad― Iraq
RIobile:+9647901334767

E¨Mail:farquadosalman@gmailecOm

BoSc′ FCCA



Management Letter

The vear ended December 31't 2022

TABLE OF CONttENttS

Note(1} : Differences adjustments.



Definitions and I nterpretation

r Report :Management Letter / Ministry of Health.

Period : Covering the year ended December 31'12022 .

Project :Emergency Operation for Development Project (P 155732) Loan No.

( 8s2oo_tQ).

Submitted to : Reconstruction Fund for areas affected by terrorist operations

Note (1)

Observation

Effect

Recommendation

Management

Response

Differe nces adj ustments.

The balance of the advance payments, as per in trial balance was USD

(2,196), it was not matchet with the financial report for the fourth quarter

of 2022, which was sent to the World Bank, as the component management

had confirmed that the balance was USD (5,021), With a difference of USD

(205) to be settled with the advance amount.

A difference in amounting to USD (3,030) in the preparation of the financial

report for the fourth quarter, which was already delivered and sent to the

World Bank.

There is a need to adjust the difference.

The necessary action will be taken in 2023.

End of Management Letter
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Pu bl i cAccou ntan ts, Auditors
& Tax Consultants

Independent auditor's report
To the management of Emergency Operation for Development Project
Emergency Operation for Development Project (P 155732)Loan No. (85200-IQ) l Ministry
of Construction, Housing, Municipalities and Public Works - Mabany Directorate
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq

Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Payments of the Emergency
Operation for Development Project (P 155732) Loan No. (85200-IQ) covering the year ended
December 31't 2022, The preparation of the financial statement is the responsibility of project
managements team (PMT). Our responsibility is to express an opinion on these financial statements
based on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which
governs the Loan Agreement covering for the year ended December 31st2022.

We have conducted our audit in accordance with International Standards on Auditing. Those
Standards require that we plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement, and whether The Emergency Operation
for Development Project (P 155732) Loan No. (85200-IQ) has complied with the laws, regulations,
guidelines and provisions governed by the Loan Agreement. An audit involves performance, on a
test basis, evidence supporting the amounts and disclosures in the financial statements" An audit
also includes assessing the accounting principles used, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our opinion.

Opinion
+a

(a) The Projects' Financial Statement (PFS) presents fairly, in all material respects, the cash
receipts and payments of The Emergency Operation for Development Project (P 155732) Loan
No. (85200-IQ) covering the year ended December 3lst 2022, in accordance with the
International Public Sector Accounting Standards (IPSAS), under the cash basis accounting
approach.

(b) Proper level of internal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project.

(c) The project is in all material respects, has been in compliance with the laws, regulations,
guidelinesgnd lsions governed by the Loan agreement.

″‖dibrs
Farqua BoSc,FCCA
F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Baghdad, Republic of Iraq
Date May 22"d 2023

―
　
」

Ⅱay Babil● ]District No。 929● Avenue No.15● House No。 6● Baghdad― Iraq
Mobile:+9647901334767

E…Ma■ :farquad.salman@gmailecom

1勧
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MtutsrnY or CousrRucloN, Houstttc, MutttctpaltlES AND PueLtc WoRKS - MaeaNy DtRecronare
ErvleRceucv OpenarroN FoR Developmenr PROJECT (P 155732) LOAN NO. (85200-lQ)
Srareruext oF cASH REcEtprs AND pAvMENTS

Covenrruc rHE yEAR ENDED Deceusen 31st 2022
In U.S. Dolrans

Notes

A‖ocated amounts for

the life ofthe project

Actual receipts and
payments since
inception to 3l
December 202t

I.]SD

Actuai receil)ts and

payinents in year

2022

11SD

Accumulated rcceipts
and payments balance as

of3l December 2022

tISDUSD
CASII ItE(lliIP I S

Rcceipts fl・ olll lBRD(LOAN NO.85200‐ IQ)

Total cash receipts

CヽSII PAヽ 1ヽlCN I S

Caslr Paynrents lol Coutponents

Total cash payments

Cash at Bank as at end ofthe period

3-1 2,216,984 2.216、 984

8,400,000 2,216,984 2,216,984

3…2

4

8,400,000
(212,291)

(212,291)
―

Financial Management
Khaldoon Abbas I-{asanKhaleel Ibrahim Noor

(946,442)

The notes on pages from I to 5 are integral part ofthese financial statements

PNII agcr



MINISTRY OF CONSTRUCT10N,HOUSiNG,MUN:CiPALITIES AND PUBLIC WORKS…
MABANY DiRECTORATE
EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT(P155732)LOAN NO.{85200… !Q)
NOTES TO THE FINANC:AL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DOLLARS

1 GpneR,u-

The Emergency Operation for Development Project (EODP) is a US$ 350 million

operation 1-The Government of Iraq (Gol) has received financing in the amount of

US$ 350 million from the World Bank (WB), to support GOI in meeting the dual

challenge of reconstruction and restoring services to liberated municipal areas while

laying the foundations for longer - terms development The overall aim of

Emergency Operation for Development (EODP) for Iraq is designed to complement

the government's stabilization efforts with the immediate implementation of

reconstruction and rehabilitation of priority infrastructure subprojects to restore the

delivery of public services in the project area.

2-This amount will be used to finance components 7,2,3,4,5,6 that will be carried

out by the Road and Bridges Directorate (RBD) of Ministry of Construction.

Housing. Municipalities and Public Works (MoCHMPW), Ministry of Health

(MoH) and Ministry of Electricity (MoE) and Reconstruction Fund (RF) in addition

to Ministry of Water Resource and Mabany Directorate - Ministry of Construction.

Housing. Municipalities and Public Works (MoCHMPW) These financing

agreements cover all works contracts to restore and repairing Road and Bridge,

Water supply and sanitation. mobile hospitals and clinics, ambulances, restoration of

electricity in 7 liberated area at Salah Ad-Din and Diyala fuither more cover

supervision contracts and some of consultant contracts. projects implementation and

monitoring.

The financial statements and the notes on pages 1 to 5 were authorized for issuance

by Management Letter dated May 22"'l 2023.
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MiNiSttRY OF CONSttRUCT10N,HOUSiNG,MUNiCiPALITIES AND PUBL:C WORKS… MABANY DIRECTORAT匡
EMERGENCY OPERAT:ON FOR DEVELOPMENT PROJECT(P155732)LOAN NO.(85200¨ :Q)
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DoLLARS

2 C,t'[econtES op,tt-Loc.,t'r'ED spENorNG .lNn AC'r'uaL pAynrENrs poR nccoRD,{N(:s ro rHIi t,oaN (:oNTRrcl

Category Description

Amount allocated of the
Component from the loan

(USD)

Actual receipts
since inception to
]1 December 2022

(USD)

Actual payments
since inception to
31 December2022

(USD)

Cash at Bank as of

31… 12-2022

(USD)

(4) (b) Goods, works, non-consulting services, consultant
services, and Operating Costs for Pafts 4(bxi) of the Project 8,400,000 2.216,984 (1,158,733) 1,058,251

つ
乙



MINiSTRY OF CONSTRUCT:ON,HOUS:NG,MUN:CiPALIT:ES AND PUBL:C
WORKS‐ MABANY DiRECTORATE
EMERGENCY OPERAT:ON FOR DEVELOPMENT PROJECT(P155732)LOAN NO.(85200‥ lQ)
NOTES TO THE F:NANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DOLLARS

3 ClsH necnrprs& orssunsENrnNrs non CoN,tpoNENrs

3-1 The following table summarizes total C,qsH Recptpts from date of Inception to
31 December 2022'.

Actual cash Receipts Accumulated
since inception to 3l a ^1r,-r -^.L D^^^:^+- cash Receipts

December 2021 Actual cash Receipts
in Year 2022 balance as of3l

USD
USD

Designated bank account

Direct payments

2′ 216′984          _

Total 2,216′984          __

3-2 The following table summarizes total Cash Disbursements from date of inception to
31 December 2022.

Decem ber 2022

USD

2′ 216′ 984

2,216,984

Actual Disbursements

since inception to 31 Actual Accumulated

December 2o2r ,,'T":TT;#. '' ;"'J,HI;lji
December 2022

T,SD USD USD

Goods and Equipment
Civilwork
Consultant services
Operation costs
Non-Consulta ncy services

Total

11,128

862,264

73′ 050

365          11,493
180,257        1′ 042′ 521

31′ 669          104′ 719

946,442

3-3 The office equipment it was Equivalent with actual lnventory.

212,291        1,158,733

Ｑ
Ｊ



M:N!STRY OF CONSTRUCT10N,HOUSING,MUNICIPALITIES AND PUBL:C WORKS…
MABANY DIRECTORATE
EMERGENCY OPERAT:ON FOR DEVELOPMENT PRO」 ECT(P155732)LOAN NO.{85200Ⅱ :Q)
NOTES TO THE F:NANCiAL STATEMENTS
COVER:NG THE YEAR ENDED DECEMBER 31ST 2022
:NU.S.DoLLARS

4- FuNo eRLAt{cr

Fund balance per bank as at 31 December
Add:
Bank fees
Tender fees
Less:

Bank fees
Tender fees
Outstanding checks

Fund balance per books as at 31 December

2022

USD
2021

USD
1′ 058′ 241 1′ 270′ 542

10

¨
　

】
　

一

】
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二

　

】

1′ 058′251 1′ 270′542

4



WORKS‐ MABANY DIRECTORATE
EMERGENCY OPERA丁 :ON FOR DEVELOPMENT PROJECT(P155732)LOAN NO.(85200‥ :Q)
NOTES TO THE F!NANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DOLLARS

5- RspoRrrNc Bnrtry

The financial statements for the Emergency Operation for Development Project (P

155732) Loan No. (85200-fQ). encompasses the reporting entity as specified in the
Loan Agreement NO. 85200- IQ dated 12 J:u/ry 2015 between the Republic of Iraq /
Reconstruction Fund for Areas Affected by Terroristic Operations and the
International Bank for Reconstruction and Development.

6- Bnsrs op pRpplnnrroN

The financial staternents have been prepared in accordance with International
Public Sector Accounting Standards (IPSAS) under the cash basis of accounting.
The accounting policies have been applied consistently throughout the period.
The financial statements have been presented in U.S Dollar (USD) which is the
functional cun'ency of the Emergency Operation for Development Project
(P 155732) Loan No. (85200-IQ).

6.1 Cash

Cash comprises cash in hand, deposits in demand at the bank, and cash

equivalents, as deposits in demand and cash equivalents are considered as

balances at banks.

6.2 Receipts

Receipts comprise of cash in hand. deposits in demand at the bank, and
equivalents received from International Bank lor Reconstruction
Development (Loan Agreement- Loan No. 85200-lQ).

5.3 Disbursements

The disbursements of project's resolrrces are restricted for ( Goods ,Works , Non-

Consulting Services, Consulting Services , Operating Costs, Training And Workshop)
related to implementing, managing, and monitoring the project.

7- GorNc coNcpnN

The entity shall be terminate and seize to exist once the final budget from the
International Bank for Reconstruction and Development is Expensed or the
projects indicated in the Loan agreement are fulfilled and accomplished.

ｈ

ｄ

ｃａｓ

　

ａｎ
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No: FHS/177/23

Date:Mav 22nd 2023

Ministry of Construction, Housing, Municipalities and Public Works - Mabany Directorate

Emergency Operation for Development Proiect (P 155732) Loan No. (85200-!Q )

Funded by the lnternational Bank for Reconstruction and Development

Baghdad - The Republic of lraq

Dear Sirs,

Subiect: Manasement Letter

While performing our audit for the statement of Cash Receipts and Payments of Emergency Operation for
Development Project (P 155732) Loan No. (85200-lQ)covering the year ended December 31st2022, in our
opinion, there was no observation for the component which affects the "Project" Managements' Team

(PMT), as to record, process, summarize and report financial data consistent with the assertions of
management in the Statement of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The Reconstruction Fund

for areas affected by terrorist operations and the lnternational Bank for Reconstruction and Development.

It should not be used for any other purposes.

Finally, we would like to take this opportunity to

cooperation during the performance of our audit.

Yours Faithfully

express our gratitude and appreciation for your kind

Farquad Al-Salman, B.Sc, FCCA

F.H.Al-Salman & Co.

Public Accountants, Auditors & Consultants

Baghdad - lraq

Hay Bab■ ●District No。 929● Avenue No.15● Ⅱouse No.6● Baghdad― Iraq
Mobile:+9647901334767

E…MaJ:farquad.salmall@gma」 。COm
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Public Account ants, A u d i tors

& Tax Consultants

lndependent auditor's report
To the management of Emergency Operation for Development Project
Emergency Operation for Development Project (P 155732) Loan No, (85200-IQ)-
Reconstruction Fund for Areas Affected by Terroristic Operations
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of lraq

Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Payments of the Emergency
Operation for Development Project (P 155732) Loan No, (85200-IQ) covering the year ended
December 3t't 2022, the preparation of the financial statement is the responsibility of project
managements team (PMT), Our responsibility is to express an opinion on these financial statements
based on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which
govems the Loan Agreement covering for the year ended December 31't 2022.

We have conducted our audit in accordance with Intemational Standards on Auditing, Those
Standards require that we plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement, and whether The Emergency Operation
for Development Project (P 155732) Loan No, (85200-IQ) has complied with the laws, regulations,
guidelines and provisions governed by the Loan Agreement, An audit involves performance, on a
test basis, evidence supporting the amounts and disclosures in the financial statements, An audit
also includes assessing the accounting principles used, as well as evaluating the overall financial
statement presentation, We believe that our audits provide a reasonable basis for our opinion.

Opinion
(a) The Projects Financial Statement (PFS) presents fairly, in al1 material respects, the cash receipts

and payments of The Emergency Operation for Development Project
(P 155732) Loan No, (85200-IQ) covering the year ended December 31't 2022, in accordance
with the Intemational Public Sector Accounting Standards [PSAS), under the cash basis
accounting approach.

(b) Proper level of internal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project,

(c) The project is in all material respects, has been in compliance with the laws, regulations.
guidelines and provisions governed by the Loan agreement.

F,H,Al-Salman & Co,
Public Accountants, Auditors & Consultants
Baghdad - Iraq
Baghdad, Republic of Iraq
Date: May 22"d 2023

Farqua{ Al-Salman, B,Sc, FCCA

Hay Babil o District No. 929 o Avenue No. 15 c I{ouse No, 6 e Baghdad - Iraq
Mobile : + 964790133 47 67

E-Mail : farquad.salman@gmail.com



RECONSTRUCT10N FuND FOR AR【:AS AFFECTED 8Y TERRORISTiC OPERAT10NS
EMERCttNCY OPERAT10N FOR DEVELOPMENI PROJECT(P155732)LOAN NO (85200-lQ)
STATEMENT OF CASH RECEIPTS AND PAYMENTS
COVERING THE YEAR ENDED DECEM8ER 31ST 2022
1N U S DoLLARS

Allocated {mounts for
the life ofthe project

USD

CA9H RICEtPTS

Receipts fiom iBRD ( LOAN No, 85200-lQ )

Total cash reccipts

CASII PAYMENI'S

Cash Paylnents for Cornponents

Total cash paymerts

advaoce payments

Cash at Bank as at end ofthe poriod

7.172、 165 1002.686 8、 174.851

7,172,165 1,002,686 8,174,851

,Actual receipts and

PrYments sinc€
lnception to 3l
December 2021

USD

Actllal receipts and

Payments in year
2022

USD

,\rrxrrul:rt({l rccripts
a d l)1\ rr! cnts bitl:rnce as

oi -lI l)r(c rhcr l(|:l

3-1

128,646

Fin6ncial Management
ZinTari<l Shakory

_σ ,105,720)
_   (7,105,720)

(927,728)

_ θ27,72助
(8,033,448)

(8,033,448)

癬〕ガ‐
ηあ■^ =

lhe notes on pages lroDr 1 to 5 an"' intcgral part oflllesc financial slalemcnts

9,200,()()0



RECONSTRUCT10N FuND FOR AREAS AFFECTED BY TERRORISTIC OPERAT10NS
EMERGENCY OPERAT:ON FOR DEVELOPMENT PROJECT(P155732)LOAN NO.(85200JQ)
NOTES TO THE FINANCIAL STATEMENTS
COVER:NG THE YEAR ENDED DECEMBER 31ST 2022
:NU.S.DOLLARS

I Gs,r*e nel

The Emergency Operation lor Developnent Project (EODP) is a US$ 350 million

operatior.r 1-The Govermnent of lraq (Gol) has received financing in Lhe amount of

LJS$ 350 million from the World Bank (WB). to support GOI in meeting the dual

challenge of reconstruction and restoring services to liberated municipal areas while

laying the foundations fbr longer tenr.rs development -I'he overall aim ol'

Emergency Operation for Development (EODP) for Iraq is designed 10 complement

the government's stabilization et.lbrts with the immediate implementation ol'

leconstruction and rehabilitation of pliority in1'rastn rcture subprojects to restore the

delivery of public services in the project area.

2-This amount w'ill be used to finance components 1.2" 3, 4,5. 6 that will be carried

out by the Road and Bridges Directorate (RBD) ol Ministry of Construction,

Iiousing. Municipalities and Public Works (MoCHMPW). Ministry of Health

(MoFI) and Ministry ol Electricity (MoE) and Reconstruction Fund (RF) in addition

to Ministry of Water Resource and Mabany Directorate - Ministry of Construction,

Housing, Municipalities and Public Works (MoCHMPW) These financing

agreements cover all works contracts to rcstore and repairing Road and Bridge.

Water supply and sanitation. mobile hospitals and clinics, ambulances. restoration of

electricity in 7 Iiberated area at Salah Ad-Din and Diyala fufther more cover

supervision contracts and some of consultant confacts, projects implementation and

monitoring.

The financial statements and the notes on pages 1 to 5 were authorized for issuance
by Management Letter dated May 22"d 2023
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(85200‐ lQ)
RECONSTRUCT10N FUND FOR AREAS AFFECTED BY TERRORISTIC OpERAT10NS
EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT(P155732)LOAN
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S DOLLARS

Cash at
Bank as of

31‐ 12-2022

Actual
payments since
inception to 3l
December 2022

advance
payments since

inception to 3l
December 2022

°fillilRITttnt since inception
to 31

December
2022

(USD)

(8,033448) (12,757)8174851
(5) (joods. nott-cottstrltirtg scrr' iccs. crtttsultarlts- scrvices. Operirting

Costs. itrtd Ttaittinir attd Wolksh,.r1.rs lbr I'arts 5(d).(i). (iii) arrd (r(e)

o1' thc Proicct

Category Description
(USD) (USD) (USD)

19,200,000

128646

つ
ι



REcoNSTRUcTtoN FUND FoR AREAS AFFEcTED BY TERRoRISTIC OPERATIONS
EMERGENCY OPERATTON FOR DEVELOPMENT PROJECT (P 155732) LOAN NO. (85200-tO)
NOTES TO THE FINANCIAL STATEMENTS
CoVERING THE YEAR ENDED DECEMBERSlS, 2022
IN U,S. DoLLARS

3- cAsH REcErprs& pTSBURSEMENTS FoR CoMpoNENTS

3-1 The following table summarizes total Cash Receipts from date of inception to 3'1 Decembet 2022:

Acturl cash Receipts
since inception to 3l

December 2021

USD

,{.ctual cash Rcceipts
in )ear 2022

USD

Accum ulated
cash Receipts

balance as of3l
December 2022

USD

Designated bank account

Reimbursements

Direct payments

4,748,799

21,514

2,40L,852

346,469

656,2L7

5,09s,268

21,,5L4

3,0s8,069

Total 7 ,172,165 r,002,686

3-2 The following table summarizes total Disbursements from date of inception To 31

Actual Disbursemcnts Actual
since inception to Jl

December 2021

T-ISD

8,174,851

Disbursements in
r'elxr 2022

LSD

Decembet 2022

-{ccumulated
Disbu rsem ents
bahncc as of3l
Decembcr 2022

tsD

Goods and Eq uipment

Consultant services

Ope ration costs

28,343

5,86a,425

1-,208,952

447 ,1,L3

80,062

28,896

6,715,538

7,289,014

Total 7,105,720

3--l The office equipment it was Equivalent with actual lnventory

927,728 8,033,448



_    RECONSTRUCT10N FuND FOR AREAS AFFECTED BY TERRORISTIC OPERAT10NS
EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT(P155732)LOAN NO.(852001Q)
NOTES TO THE F:NANC:AL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
lN U.S.DoLLARS

Fund balance per bank as at 31 December

Add:

Ban k fees

Advance

Less:

Bank fees

Tender fees

_ outstand ing checks

Fund balance per books as at 31 December

5- REPoRTTNG ENTIIY

4-FuND BALANCE

2022          2021

uSD         USD
128′ 646         59,038

(10)

(17,755)

128,646        41,273

The financial statenrents tbt the Ilmergency Operation Ibr Development Project (P 155732) Loan

No. (85200JQ)- encompasses the reporting entity as specilied in the Loan Agreement NO.

85200- IQ dated l2 .Iuly 2015 between the Republic of Iraq / Reconstruction Fund for Areas

Allected by 'lierroristic Operations and the lntematiol.ral Bank lor Reconstruction and

Development.

6- BASIS OF PREPARATIoN

The financial statements have been prepared in accordance u'ith Intemational Public Sector

- Accounting Standards (IPSAS) ur,der the cash basis of accounting,

The accounting policies have been applied consistently throughout the period.

-- The llnancial staternents lrave beerr presellted in U.S Dollar (USD) which is the functional

curency ol the Emergency Operation lor Development Pro.ject (P 155732) Loan No,

(85200-IQ).

4



RECONSTRUCT10N FuND FOR AREAS AFFECTED BY TERRORISTIC OPERAT!ONS
EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT(P155732)LOAN NO.(852001Q)

一   NOTES TO THE FiNANC:AL STATEMENTS
COVERlNG THE YEAR ENDED DECEMBER 31ST 2022
lN U.S.DOLLARS

6.1 Cash

Cash oomprises casl, in hand. deposits in demand at the bank, and cash equivalents, as deposits

in demand and cash eqr"rivalcnts are considered as balances at banks,

6.2 Rcceipts

Receipts comprise ofcash in hand. deposits in clenrand at the bank, and cash equivalents received

liom International Bank for Rcconstruction and Development (Loan Agreement- Loan No,

8s200-rQ).

6.3 Disbursements

The disbursements of project's resources are restricted for ( Goods ,Works , Non-Consulting

Seryices, Consulting Sen'ices Operating Costs. Training And Workshop) related to

implementing, managing. and monitoring the pro.lect,

7- (;orNC (0NCERN

The entity shall be tcrminate and seize to exist once the final budget lioni the Intemational Bank

fbr Reconstruction and I)evelopment is Expensed or the pro.iects indicated in the Loan agreement

are fulf-rlled and accomplished.
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P u b I i c Accounlanls, A u d i to rs
& Tax Consultants

No:FHS/177ノ23

Date:Mav 22・・ 2023

Reconstruction Fund for Areas Affected by Terroristic Operations

Emergency Operation for Development Project (P 155732) Loan No. (85200-lQ )
Funded by the lnternational Bank for Reconstruction and Development
Baghdad - The Republic of lraq

Dear Sirs,

Subiect: Manasement Letter

While performing our audit for the statement of Cash Receipts and Payments of Emergency Operation for

Development Project (P 155732) Loan ttto. (85200-lQ) covering the year ended December 31't 2022, we had

noticed certain matters that, in our oplnion, might affect the "Project" Managements' Team (PMT), as to

record, process, summarize and report financial data consistent with the assertions of management in the

Statement of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The Reconstruction Fund

for areas affected by terrorist operations and the lnternational Bank for Reconstruction and Development.

It should not be used for any other purposes.

Finally, we would like to take this opportunity to express our gratitude and appreciation for your kind

cooperation during the performance of our audit.

Yours Faithfully

&t°o

護И

“
dilars

Farquad AI‐Saiman,B.Sc,FCCA

F.H.A:‐ Salman&Co.

Pub:ic Accountants,Auditors&Consu:tants

Baghdad― iraq

Hay Babil o District No.929● Avenue No.15 0 Ⅱouse No.6 o Baghdad― Iraq

Mobile:+9647901334767
E‐Ma■ :farquad.salman@gma■.com

昴 /



Management Letter

The vear ended December 31St2022
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Report

Period

Project

Submitted to

Definitions and lnterpretation

:Management Letter / Reconstruction Fund for Areas Affected by

Terroristic Operations

: Covering the year ended December 31't 2Q22 .

:Emergency Operation for Development Project (P 155732) Loan

No.( 8s200- Q).

: Reconstruction Fund for areas affected by terrorist operations

Note (1)

Observation

Recommendation

Effect

: Advance payments.

: The balance of the advance payments, as per in trial balance

was USD (L2,7571, it was not matchet with the financial report

for the fourth quarter ol 2022, which was sent to the World

Bank, as the component management had confirmed that the

balance was USD (8,264).

: A difference in recording the amount of "advance payments"

amounting to USD (4,493) in the preparation of the financial

report for the fourth quarter, which was already delivered and

sent to the World Bank.

: There is a need to adjust the difference.

:The difference represents the amount of advances paid to

consultants and the remaining unpaid amounts and shall be

settled during the year 2023, since most of the contracts will be

closed later.

Management

Response



Definitions and lnteroretation

-* #::::,ffi:.:;:;: ' 
*"'"""ruction Fund for Areas Affected bv

Period : Covering the year ended December 3l't 2022 -

Project :Emergency Operation for Development Project (P 155732) Loan

No.(8s200-tQ).

Submitted to : Reconstruction Fund for areas affected by terrorist operations

Note (2)

Observation

: Receipts difference.

:The difference in the balance of cash receipts, as indicated in the

accounting books, for the amount received from the lnternational Bank for
Reconstruction and Development was USD (20).

EffeCt :A shortage in the amount of actual cash received for the balance USD

(20),

Recommendation : Settle the amount indicated above, and amend the accounting books

accord ingly.

Management : The accounting books a shall be amended during 2023 to that effect.
Response

End of Management Letter
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P u bl ic Accou ntants, Aud itors

& Tax Consultants

Independent auditor's report
To the management of Emergency Operation for Development Project
Emergency Operation for Development Project (P 155732) Loan No. (85200-IQ) -

Ministry of Water Resources
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq

Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Payments of the Emergency
Operation for Development Project (P 155732) Loan No. (85200-IQ) covering the year ended
December 3l't 2022, The preparation of the financial statement is the responsibility of project
managements team (PMT). Our responsibility is to express an opinion on these financial statements
based on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which
governs the Loan Agreement covering for the year ended December 31tt 2022.

We have conducted our audit in accordance with Intemational Standards on Auditing. Those
Standards require that we plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement, and whether The Emergency Operation
for Development Project (P 155732) Loan No. (85200-IQ) has complied with the laws, regulations,
guidelines and provisions governed by the Loan Agreement. An audit involves performance, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our opinion.

0pinion

(a) The Projects' Financial Statement (PFS) presents fairly, in all material respects, the cash receipts
and payments of The Emergency Operation for Development Project (P 155732) Loan No.
(85200-IQ) covering the year ended December 3lst2022, in accordance with the International
Public Sector Accounting Standards (IPSAS), under the cash basis accounting approach.

(b) Proper level of internal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project.

(c) The project is in all material respects, has been in compliance with the laws, regulations,
guidelines and provisions governed by the Loan agreement.

Farq
F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq
Baghdad, Republic of Iraq
Date May 22"d 2023

爆勧
出 /納め鋤 砂

Ⅱay Babil● District No.929● Avenue No。 15 o IIIouse No。 6 o Baghdad― Iraq
Ⅳlobile:+9647901334767

E¨Mail:farquadosalman@gmail・ COm

″

“
rillars

B.Sc,FCCA
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MINISTRY oF WATER RESoURCES
EMERGENcv OpERAnoN FoR Developurnr PROJECT (P 155732) LOAN NO. (85200-lO)
STaTeueUT OF CASH RECEIPTS AND PAYMENTS
CoVERING THE YEAR ENDED DeCeMeen 31ST 2022
ltt U.S. Dot-laRs

Notcs Allocatcd amounts lbr
the lif'e of the proiect

USD

______upqqpqq

Actual receipts and
payments since
inception to 3l
December 2021

USD

Actual receipts and
payments in year

2022

USD

Accumulated receipts

and payments balance as

of 31 Docember 2022

Clsu Rucerprs

Receipts liom IBRD ( LOAN NO. t15200-IQ )

Total cash receipts

Cnsll pnvnreNrrs

Cash Payrncnts lbl Componcnts
'Iotal cash payments

Cash at Bank as at end ol'thc pcriod

3… 1 6.000,000 1,111,294

_____19{qq{qq *______!{q9{9q_ ____ tf112et
7 ,11 I ,294

３
．
２

　

　

４

(3,735,926)

__ __Jlf]lp2L
(3,238.40s)

_ __Gliq,4!ll

7,111,294

(6.e7+.31 I )

(6,97{,331)

136,963

Financial Management
Omar Safwat HasanRacd Abd Zaied Al― Gcshcmi

The notes on pages from I to 5 are integral part ofthese financial statements



MiNISTRY OF WATER RESOURCES
EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT(P155732)LOAN NO.(85200‐ lQ)
NOTES TO THE FINANCIAL STATEMENTS
COVER:NGttHE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DOLLARS

1 GnNnnal

The Emergency Operation for Development Project (EODP) is a US$ 350 million

operation l-The Government of Iraq (Gol) has received financing inthe amount of

US$ 350 million from the World Bank (WB), to support GOI in meeting the dual

challenge of reconstruction and restoring services to liberated municipal areas while

laying the foundations for longer - terms development The overall aim of

Emergency Operation for Development (EODP) for Iraq is designed to complement

the government's stabilization efforts with the immediate implementation of

reconstruction and rehabilitation of priority infrastructure subprojects to restore the

delivery of public services in the project area.

2-This amount will be used to finance components \,2,3,4,5,6 that will be carried

out by the Road and Bridges Directorate (RBD) of Ministry of Construction,

Housing, Municipalities and Public Works (MoCHMPW), Ministry of Health

(MoH) and Ministry of Electricity (MoE) and Reconstruction Fund (RF) in addition

to Ministry of Water Resource and Mabany Directorate - Ministry of Construction,

Housing. Municipalities and Public Works (MoCHMPW) These financing

agreements cover all works contracts to restore and repairing Road and Bridge,

Water supply and sanitation, rnobile hospitals and clinics, ambulances. restoration of

electricity in 7 liberated area at Salah Ad-Din and Diyala further more cover

supervision contracts and some of consultant contracts, projects implementation and

monitoring.

The financial statements and the notes on pages 1 to 5 were authorized for issuance

by Management Letter dated May 22"d 2023.
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MiNISTRY OF WATER RESOURCES
EMERGENCY OPERA丁 10N FOR DEVELOPMENT PROJECT{P155732)LOAN NO.(85200‐ lQ)
NOTES TO THE FINANCiAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DoLLARS

2 Clrnconrps oR nLlocltpn spsNorNc lNo lcrulL plyN.reNts FoR,{ccono,{Nco ro rHp lolN coNrRac'[

Category Description

Amount allocated of
the Component
from the loan

(USD)

Actual receipts

since inception

to 31

Decelnber
2022

(USD)

Actual
payments since
inception to 31
December 2022

(USD)

Cash at
Bank as of

31-12-2022

(USD)

(9) Goods, Works, Non-Consulting Services, Consulting Services,
Operating Costs and Training and Workshops for Part 7 of the
Project.

10,000,000 7,111,294 (6,974,331) 136,963



MINISTRY OF WATER RESOURCES
EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT(P155732)LOAN NO.(85200‐ lQ)
NOTES TO THE F:NANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DOLLARS

3 C,tsH Rpcptprs& nrsnunsovlBNts pon CompoNrNrs

3‐l The fo‖owing table sunlmarlzes total CASH RECEIPTS from date of incepJon to

31 December 2022:

Designated bank account

Direct payments

Actual cash Receipts

since inception to 31

December 2021

USD

Actual cash Receipts
in year 2022

USD

719′ 492

391′ 802

Accum ulated

cash Receipts

balance as of3t
December 2022

USD

6′000,000 6,719,492

391′ 802

3‐2

Total

The following table summarizes
31 December 2022.

6,000,000

total Cash Disbursements

Actual Disbursements

since inception to 3 I
December 2021

USD

1,111,294 7,111,294

from date of inception to

Actual
Disbursements in

year 2022

USD

Accum ulated

Disbu rsem ents

balance as of3l
December 2022

USD

Goods and Equipment
Civilwork
Consultant services
Operation costs
Non-Consulta ncy services

Total

3′378,646
262′ 996
94′ 284

2′ 990′ 076
231′ 215
17′ 114

6′ 368′ 722
494′ 211
111′ 398

3,735,926           3,238,405        6,974,331



Mrusrny or Warrn Resouncrs
EMERGENCY OPERATION FOR DEVELOPMENT PROJECT (p 155732)LOAN NO. (S5200-tQ)NOTES TO THE FINANCIAL STATEMENTS
coVERING THE yeen ENDED DECEMBER3IsT 2022
Itr U.S. Dolmns

4- Fund Balance

Fund balance per bank as at 3l_ December
Add:
Bank fees
Advance
Less:

Bank fees
Tender fees
Outstanding checks
Fund balance per books as at 31 December

136,963 2,264,074

2022

USD
2021

USD

一
一
一

一
一
　

一
一
一136,963 2,264,074



M:NISTRY OF WATER RESOURCES
EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT(P155732)LOAN NO.(85200JQ)
NOTES TO THE FINANC:AL STATEMENTS
COVER:NG THE YEAR ENDED DECEMBER 31ST 2022
1N UoS.DOLLARS

5 RopoRrrNc ENrrrv

The financial statements for the Emergency Operation for Development Project
(P 155732) Loan No. (85200-IQ), encompasses the reporling entity as specified in the

Loan Agreement NO. 85200- IQ dated 12 July 2015 between the Republic of Iraq /
Reconstruction Fund for Areas Affected by Terroristic Operations and the
International Bank for Reconstruction and Development.

6 Bnsrs or pRnpnnarroN

The financial statements have been prepared in accordance with International
Public Sector Accounting Standards (IPSAS) under the cash basis of accounting.
The accounting policies have been applied consistently throughout the period.
The financial statements have been presented in U.S Dollar (USD) which is the
functional currency of the Emergency Operation for Development Project
(P lss732) Loan No. (8s200-lQ).

6-1 Cash

Cash comprises cash in hand. deposits in demand at the bank" and cash

equivalents, as deposits in demand and cash equivalents are considered as

balances at banks.

6.2Receipts

Receipts comprise of cash in hand, deposits in demand at the bank, and cash

equivalents received from lnternational Bank for Reconstruction and
Development (Loan Agreement- Loan No. 85200-lQ).

6.3 Disbursements

The disbursements of project's resources are restricted for ( Goods ,Works , Non-

Consulting Services, Consulting Services , Operating Costs, Training And Workshop)

related to implementing, managing, and monitoring the project.

Gotttc coNcERx

The entity shall be terminate and seize to exist once the final budget from
lnternational Bank for Reconstruction and Development is Expensed or
projects indicated in the Loan agreement are fulf-illed and accomplished.

Ｃ

　

ｅ

ｈ
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EMERGENCY OPERATION DEVELOPMENT PROJECT
(P155732)

LoAN No.(85200‐ 10)
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P u b I i c Accou ntants, Aud itors
& Tax Consultants

No: FHS/177/23

Date:Mav 22nd 2023

Ministry of Water Resources

Emergencv Oleration for DeVe:opment proieCt{P155732}Loan No。 (852001Q)

Funded by the international Bank for Reconstruct:on and Deve:opment

Baghdad― The Repub‖ c oflraq

Dear Sirs′

Subiect:Management Letter

Wh‖e perforrning our audit for the statement of Cash Receipts and Payments of Emergё ncy

OpOration for Development ProieCt(P155732)Loan No.(85200-IQ)COVettng the year ended

DeceMber 31St 2022′ in our opiniOn′ there Was no observation for the component which affects

the″ Prolect′
′
Managoments′ Team(PMT)′ aS tO record′ process′ summattze and repOrt inancial

data consistent With the assertions of management in the Statement of Cash Receipts and

Pavmentsi

While this report is intended solelv for the use of management and others wtthin The

Reconstruction Fund for areas affected by terrOrist operations and the lnternational Bank for

ReconstFuCtiOn and Deve10pment.it should not be used for any other purposes.

Fina‖ y′ we would like to take this opportunity to express our gratitude and appreciation for your

kind cooperation during the perfoFrnanCe of our audit.

Yours Faithfu‖ v

&伽

F.H.Al-Salman & Co.

Public Accountants, Auditors & Consultants

Baghdad - lraq

ι

昴 /

Ⅱay Bab通 ●District No.929● Avenue No。 15● Ⅱouse No.6● Baghdad― Iraq

Ⅳlob■e:+9647901334767
E…Man:farquadosahan@gm五 ■・Com


