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Inilependent auditor's report
To the management ofAdditional Loan for Emergency Operation for Development Project
Additional Loan for Emergency Operation for Development Project (P 155732) LOAN NO. 8793-
IQ/ Ministry of Electricity.
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq

Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Payments of Additional Loan for
Emergency Operation for Development Project (P 155732) LOAN NO. 8793-IQ covering the year
ended December 3l't 2022 .The preparation of the financial statement is the responsibility ol project
managements team (PMT). Our responsibility is to express an opinion on these financial statements
based on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which govems
the Loan Agreement covering for the year ended December 3l't 2022.

We have conducted our audit in accordance with Intemational Standards on Auditing. Those Standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement, and whether The Additional Loan for Emergency
Operation for Development Project (P 155732) LOAN NO. 8793-IQ has complied with the laws,
regulations, guideiines and provisions governed by the Loan Agreement. An audit involves
performance, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a reasonable basis for our
opuxon.

Ooinion

(a) The Projects Financial Statement (PFS) presents fairly, in all material respects, the cash receipts and
payments of The Additional Loan for Emergency Operation for Development Project (P 155732)
LOAN NO. 8793-IQ covering the year ended December 31st2022, in accordance with the
Intemational Public Sector Accounting Standards (IPSAS), under the cash basis accounting
approach.

(b) Proper level of intemal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimb ursements for the project.

(c) The project is in all material respects, has been in compliance with the laws, regulations, guidelines
and provisions govemed by the Loan agreement.

F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Baghdad, Republic of Iraq
Date: June 21" 2023

Ⅱay Babil o District No.929● Avenuc No.15 o Ⅱouse No.6 o Baghdad― Iraq

Mobile:+9647901334767
E‐Mail:ね rquad.salman@gmail.com
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MINISTRY OF ELECTRICITY

ADDIT10NAL LoAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT(P155732)LOAN N0 8793‐ lQ
STATEMENT OF CASH RECEIPTS AND PAYMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U S.DoLLARS

Notes Allocated amounts for the
life of the project

Actual rcceipts and

PaymCnts from
August 21St 2018

until Dcccmbcr 31｀ 1

2021

USD

Actual receipts
and payments in

!e^r 2022

USD

Accumulated

rcceipts antl

paylnents

balancc as of 31

Decem ber 2022

uSD

27,387,382

5.520

27,392,902

tSD

C,\SII RIi( IiIP'TS

Rcceipls l)'onr IBRD ( LOAN NO. 879i-lQ )

Receipls I'rorr l'enders Revcnue
'l'otal cash rcceipts

C,\s[ P.\\ \rr]Nr s

Cash Paynrcnts tbr Conrponenis

Total cnsh paymcnts

Cash at Rark as at end ofthe period

50,000,000 21,451,246

21.451.246 5,936,136

5_520

5,941,656

(6.142.751)

(6,142,751)_

(26,835,53o

… 557,372

翻 f.

柳吻

+-?
PMT Manager

Laila Manea Mohsin

(20,692,779)

-n?iiETal Management
Abdul Wahhab Kadim Mawl'esh

'Ihc noles ol1 pagcs liom I to-l arc inlcgral parl olthese llnancial stiltonronts

50,000,000



MINISTRY oF ELECTRICITY
ADDITIONAL LOAN FOR EMERGENCY OPERATION FOR DEVELOPMENT PROJECT
(P r55732) LOAN NO.8793-lQ
NOTES TO THE FINANCIAL STATEMENTS
CoVERING THE YEAR ENDEO DECEMBER 31ST 2022
IN U.S. DOLLARS

I GENERAL

'l'he Emergency Operation for Development Project (EODP) is a US$ 350 million operation
lor lraq launched in 2015 with a development ob.iective aimed at supporting the Government
of Iraq (Gol) in the reconstmction of the damagcd infrastructure and the resloration of
public service delivery in targeted tnunicipal areas (the cities of Tikrit. Dour. Al Dalooel,ya
and Al-Alarn in the Salah Al-Din govenrorate. as rvell as the cities of Jalula- As-Saidiya and
Al-othienr in Diyala governorate).

The Col has expressed tlre nced to review sonre of the components in order to expand the
geographical and sector coverage of the projcct. The WB and the Col have agreed to
restruclurc the eristing project to include needs arising frorn the evolving coDtext. wlrere the
amount was extended by an additional US$ 400million in 2017. The additional financingis
plarrned to scale-up EODP activities ard expand them in tenns of sectoral (adding irrigation
and education) and geographical coverage as per the original design of EODP. Such
expansion is critical to ensure lhat project impacts are extended to nerv liberated cities in the
Salah Al-Din and Diy'ala golernorates. as u,ell as in Kirkuk. Al-Anbar (including Rarnadi).
Ninerva (includ ing Mosel).

Both EODP and EODP-AF projects are composed of ten components that focus on the
following areas:

Component (1): Restoring Electricity lnfrastructure and its Connectivity;

Component (2): Restoring Municipal Waste, Water and Sanitation 5ervices;

Component (3): Restoring Transport lnfrastructure;

Component (4): Restoring Health Services;

Component (5): Technical Assistance;

Component (6): Project Management, Sensitization and Monitoring and Evaluation;

Component (7): Restoring Agriculture Productivity;

Component (8): Emergency repair of water control infrastructure and irrigation schemes;

Component (9): Restoring Education Services; and,

Component (10); Restoring Municipal lnfrastructure and Services and Preserving Cultural
Heritage Assets

This financing agreement cover all works contracts to restore and repaired
Electricity, Municipalities, Roads and Bridge, Transport, Medical Equipment,
Consulting Services for REFAATO, Agriculture, Water supply, Education in 5
liberated governorates at Al Anbar, Diyala, Ninawa, Salah Ad-Din and Kirkuk as well
as contracts implemented by Component 10 governorates [Al Anbar, Diyala,
Ninawa and Salah Ad-Din] furthermore cover supervision contracts and consullant
contracts, proiects implementation.

The financial statements and the notes on pages L to 4 were authorized for issuance
by Management Letter dated June 21 't 2023.
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MINISTRY OF ELECTRICITY
ADD:T10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT
(P155732)LOAN N0 8793‐ :Q
NOTES TO THE F:NANCiAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1NU S.DoLLARS

2 CATEGoRIOS oF ALLoCA.TED SPENDING AND ACTUAL PAYMENTS IN ACCORDANCE TO THE LOAN AGREEMENT

l-o:ur
.\gl.rcmrnl-
part nun'tur

I-hc nalurr
of

the task
xllo('x((d 0l'

thr ( (,nlD(lrrcnt
lionl lhc lol

ll st)r

,ヽ ctual ,ヽ ■ouni
Rcccipts rlom
IBRD

Dllring the period

21/8′2018‐

31′ 12/2022

`tSD)

Rctcipts i〔 )m
rellders Re、 e n tle

DurinH the pcrio(1

21/8/2018-

31/12/2022

(llSD

柿一̈ｍい．
Ａ

1)tlr llg tht pt[it,(l

21`8`2(,18‐

31ア 12121)22

11ヽ l))

(lash at Banl.■ S Of

31-12-2022

(lISD)

part I Rcstoring Electriciり lnfrastructurc and Conncclvity 50,000,()()0 27.387.382 5.520 (26,835,530) 557,372

う
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MINISTRY OF ELECTRICITY
ADDlT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」ECT

―      (P155732)LOAN NO.8793‐ :Q
NOTES TO THE FINANC:AL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022

―       lN U.S.DOLLARS

3 FUND BAI,ANCE

Fund balance per bank as at 31 December
Add:
Bank fees
Tender fees
Less:

Bank fees
Tender fees
Outsta nd ing checks

D iffe ren ce

Fund balance per books as at 31 December

4 oFFIcE Eot[PMENT

The office equipment it was Equivalent with actual lnventory

2022

uSD
2021

USD
558,772           764,974

一
　

一

一
　

一

(1,400) (6′ 506)

(1)

557,372          758,467



MiN:STRY OF ELECTR:C:TY
ADDIT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」ECT

(P155732)LOAN N0 87931Q
NOTES TO THE FINANC:AL STATEMENTS
COVER:NG THE YEAR ENDED DECEMBER 31ST 2022
1N u S DOLLARS

5 REPoRT|NG ENTn'\'

The tlnancial statements for the Additional Loan for E,mergency Operalion for Developn-rent
Project (P 155732) LOAN NO. 8793-lQ" encompasses the reporting entity as specified in the
Loan Agrcement NO. 8793- tQ dated 17 Decenrber 2017 between the Republic of Iraq /
Reconstmctiolr Fund lbr Areas Allectcd b;- Terroristic Operations and the International Bank
for Reconstfliction and Development

6 B-{sts oF PREPARATToN

The llnancial stittements have beon prepared in accordance with Intemational Public Sector
Accounting Standards (IPSAS) under the casl.r basis ofaccounting.
The accounting policies have becn applied consistently throughout the period.
The financial statenrcnts have been presented in [J.S Dollar (USD) which is the functional
currency of the Additional Loan fbr Emergency Operalion for Development PRO.IECT
(P 155732) LOAN NO.8793-rQ.

6-1 Cash

Cash comprises cash in hand. deposits in demand at 1he bank. and cash equivalents, as deposits
in demand and cash eqr-rivalents are considered as balances at banks.

6.2 Receipts

Rcccipts colllprisc of cash in hand, dcposits in dcllland at the bank, and cash cquivalents

rcccived li・ om lnternational BaFよ fOr Reconstmction and Development(Loan Agκ emellt―
LOAN N0 8793-IQ)

6.3 Disbursements

The disbursemcnts of pro.iect's resources are restrictcd ibr( Goods ,works , Non-Consulting

Services, Consulting Services , Operating Costs, Training And Workshop) related to implementing.
managing. and monitoring the pro ject.

GorNG coNCERN

'l l.re cntitl' shall bc terrninatc and seizc to exist once the final budget lionr the lntcrnational

Bank tirr Reconstruction and Developrncnt is Erpcused or the projects indicated in thc Loan

agreement are firllllled and accomplished.

4



PRθ″ Cr

rP 155732)

LoAN No.8793‐IO

IMPLEMENTED BY
THE GovEⅢⅧENT OF REPUBLIC OFIRA0

mSTRY OF ELECTRICITY

Funded bv
THE INTERNATIONAL BANK FOR  ‐

RECONSTRUCTION AND DEVELOPMENT

MaNacBlmNr Lnrrpn

ON

Fnq,ANcr.Ar Sr,q.rpnrnNrs

Trm ysAR BNpBo DncBN{BBn 31" 2022

.F.H.Ar-S,trvrRN & Co
Pusrrc AccouNrANrsr Auprrons & CoNsuLrANrs

Blcrrpap -Inao

ポ
宅

瑶
歌
電

Ｊ
鋼

冒
覇
電
Ｊ
錮

冒
ヨ
電
Ｊ
盤

冒
口
亀

Ｊ
口
冒
ぎ
句

Ｊ
駆
冒



σJ卿″&加α4&0
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No: FHS/200123

Date:211612023

Ministry of Electricity
Additional Loan for Emergency Operation for Development Project
(P 1ss732) LOAN NO. 8793-rQ .

Funded by the International Bank for Reconstruction and Development
Baghdad - The Republic of Iraq

Dear Sirs,
Subi ect: Management Letter

While performing our audit for the statement of Cash Receipts and Payments of Additional
Loan for Emergency Operation for Development Project (P 155732) LOAN NO. 8793-IQ

covering the year ended December 3I't 2022, in our opinion, there was no observation for
the component which affects the "Project" Managements' Team (PMT), as to record,

process, summarize and report financial data consistent with the assertions of management

in the Statement of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The
Reconstruction Fund for areas affected by terrorist operations and the Intemational Bank
for Reconstruction and Development. It should not be used for any other pulposes.

Finally, we would like to take this opportunity to express our gratitude and appreciation for
your kind cooperation during the performance of our audit.

Yours Faithfully

F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

lman, B.Sc, FCCA

Ⅱay Babil● DistrictlNo。 929● Avenue No.15● ⅡOusO No.6● Baghdad― Iraq

Plobile:+9647901334767
E‐Ma選 :farquadosalman@gmailocom

昴 /“渤 紡 酸
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Independent auditor's report
To the management ofAdditional Loan for Emergency Operation for Development Project
Additional Loan for Emergency Operation for Development Project (P 155732) LOAN
NO, 8793-IQ / Ministry of Construction and Housing / Department of Projects Funded
Externally.
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq

Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Payments of Additional Loan for
Emergency Operation for Development Project (P 155732) LOAN NO. 8793-IQ covering the year ended
December 31st2022 .The preparation of the financial statement is the responsibility of project
managements team (PMT). Our responsibility is to express an opinion on these financial statements based
on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which govems the
Loan Agreement covering for the year ended December 31't 2022.

We have conducted our audit in accordance with Intemational Standards on Auditing. Those Standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial statements
are free from material misstatement, and whether The Additional Loan for Emergency Operation for
Development Project (P 155732) LOAN NO. 8793-IQ has complied with the laws, regulations, guidelines
and provisions govemed by the Loan Agreement. An audit involves performance, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used, as well as evaluating the overall financial statement presentation. We believe
that our audits provide a reasonable basis for our opinion.

Opinion

(a) The Projectst Financial Statement @FS) presents fairly, in all material respects, the cash receipts and
payments of The Additional Loan for Emergency Operation for Development Project (P 155732)
LOAN NO. 8793-IQ covering the year ended December 31s2022, in accordance with the
Intemational Public Sector Accounting Standards (IPSAS), under the cash basis accounting approach.

(b) Proper level of internal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project.

(c) The project is in all material respects, has been in compliance with the laws, regulations, guidelines

群度窃

°an agreemellt.

B.Sc,FCCA
F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Baghdad, Republic of Iraq
Date: June 21't 2021

Ⅱay Babil o District No.929 o Avenue No.15 o House No.6 0 Baghdad― Iraq
Mobile:+9647901334767

E‐Mail:farquad.salman@gmail.COm
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MINISTRY oF CoNSTRUCTIoN AND HoUSING . DEPARTMENT OF PROJECTS FUNDED EXTERNALLY

ADDIIoNAL LoAN FoR EMERGENcv OpEnlroN FoR DEVELoeMENT PROJECT (P 155732) LOAN NO.8793-lQ
STATEMENT OF cASH REcEIPTS AND PAYMENTS

COVERING THE YEAR ENDED DECEMBER 31ST 2022
IN IJ.S. DoLLARS

Allocated amounts for the
life ofthe project

USD

Actllal receipts and

paymcnts from

August 21St 2018 until

Deccmber 31St 2021

Actual receipts
and payments
in vear 2022

Accumulated
receipts and

payments balance

as of 3l
December 2022

USDUSDUSD

Cl \sll tiL( [tPt s

Rcccipts tiorn IBRD ( t-OAN NO. 8791-lQ )
'l'otal cash rrceipts

Cl\sII P \\ N ]\ r s

Cash Pay nrents tbr (lonrpollenls

Tot.rl cash pavm c[ls

Cash at Bank as at clld of thc pcriod

47,500,000

11,242,341  6,800,177  18,042,518_
11,242,341 6,800,177…

…(17,241,398)

しで
801,120

Financial Management
Halah Adnan Abdulameer

PMT Manager
Ihsan Sattar Majhool

(10,278.554) (6.962.844)

lhc nolcs on fagcs lionl I to.l ilrc irrlegral pirtl ol lhc\c lltliltlcial slalanlcllts

47,500,000



MINISTRY oF CoNSTRUCTION AND HOUSING . DEPARTMENT OF PROJECTS FUTIOCO EXTCNHAIIY
ADDITIONAL LOAN FOR EII,IERGENCY OPERATION FOR DEVELOPMENT PROJECT
(P 155732) LOAN NO. 8793-rQ
NOTES TO THE FINANCIAL STATEMENTS
coVERING THE YEAR ENDED DECEMBER 31ST 2022
IN U.S. DOLLARS

GENER{L

The Emergency Operalion for Development Project (EODP) is a tJS$ 350 million operation for
Iraq launched in 2015 u,ith a development objective ainred at sLrpporling tlre Governmcnt of
lraq (Gol) ir the reconstruction of the damaged infrastructure and tltc restoration of public
service delivery in targeted rnunicipal areas (the cities of Tikrit. Dour, Al Dalooeyya and Al-
Alanr in thc Salah Al-Din governorate. as well as the cities of .lalula- As-Saidiya and Al-othiem
in Diyala govemorate).

The Col has expressed the need to revierv sonre of the components itr order to expand the
geographical and sector coverage oflthe project. The WB and the Gol have agreed to rcstructure
the existing project to include needs arising from the evolving context, where the amount was

extended by an additional US$ 400 million in 2017. The additional financing is planned to scale-
up EODI'activitics and expand them in ternrs ofsectoral (adding irrigation and education) and
geographical covcrage as pcr the original design ofEODP. Suclr expansion is critical to ensure
that pro.iect impacts are e\teuded to nerv liberated cities in the Salah Al-Din and Diyala
governorates, as well as in KirkLrk. Al-Anbar (including Rarnadi). Ninewa (including Mosel).

Both EODP and EODP-AF projects are composed often components that focus on the following
a reas:

Component (1): Restoring Electricity lnfrastructure and its Connectivity;

Component (2): Restoring MunicipalWaste, Water and Sanitation Services;

Component (3): Restoring Transport lnfrastructure;

Component (4): Restoring Health Services;

Component (5): Technical Assistance;

Component (6): Project Management, sensitization and Monitoring and Evaluation;

component (7): Restoring Agriculture Productivity;

Component (8): Emergency repair of water control infrastructure and irrigation schemes;

Component (9): Restoring Education Services; and,

Component (10): Restoring Municipal lnfrastructure and Services and Preserving Cultural
Heritage Assets

This financing agreement cover all works contracts to restore and repaired Electricity,
Municipalities, Roads and Bridge, Transport, Medical Equipment, Consulting Services
for REFAATO, Agriculture, Water supply, Education in 5 liberated governorates at AI
Anbar, Diyala, Ninawa, Salah Ad-Din and Kirkuk as well as contracts implemented by
Component 10 governorates [Al Anbar, Diyala, Ninawa and Salah Ad-DinJ furthermore
cover supervision contracts and consultant contracts, projects implementation.

The financial statements and the notes on pages 1to 4 were authorized for issuance by
Management Letter dated .lunc 21'1 2023.
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MINISTRY OF CONSTRUCT10N AND HOuSiNG‐ DEPARTMENT OF PRO」 ECTS FuNDED ExTERNALLY
ADD:TiONAL LOAN FOR EMERGENCY OPERATiON FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.87931Q
NOTES TO THE FINANCIAL STATEMENTS
COVERlNG THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DoLLARS

|

Loan
Agreement-

part
number

The nature
of

the task

Amount
allocated
of the

Componen
t from the

loan

(USD) (USD)

ount
ts

IBRD

the

Actual
Amount
Payments

During the
perlod
21/8/2018‐

31/12/2022

(USD)

Cash at Bank
as of

31‐12‐2022

(USD)

part 2 Restoring Muni-copal Waste, Water
and Sanitation Seruices

47,500,000 18,042,518 (17.241.398) 801,120

2 CATEGoRITS oF ALLoCATED SPENDING AND ACTUAL PAYMENTS IN ACCORDANCE TO T[Itr LOAN CONTR{CT



MIN:STRY OF CONSTRUCT:ON AND HOuS:NG‐ DEPARTMENT OF PRO」 ECTS FuNDED ExTERNALLY
ADD:T:ONALLOAN FOR EMERGENCY OPERAT:ON FOR DEVELOPMENT PROJECT
(P155732)LOAN N0 8793‐ lQ
NOTES TO THE FINANC:AL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
:NuS.DoLLARS

3 Ft:r,lo slL,rxcE

Fund balance per bank as at 3L December
Add:
Bank fees
Tender fees
Less:

Ban k fees
Tender fees
Outstanding checks

Fund balance per books as at 31 December

OFFICE EOTIIPMENT

The office equipment it was Equivalent with actual lnventory

2022

USD
2021

USD
807′370

{6,250}

801,120

962、 787

一　

　

一

一
　

一
　

一

一　

　

一

962,787



MiN:STRY OF CONSTRUCT10N AND HOUSINC‐ DEPARTMENT OF PRO」 ECTS FuNDED ExTERNALLY
ADDIT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.8793‐ lQ
NOTES TO THE FINANC:AL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DoLLARS

5 REPORTIN(; ENTITY

'fhc llnancial stalements 1br the Additional Loan for Elnergencv Operation fbr Developmcnt
Project (P l557ll) LOAN NO. 8793-lQ. encompasses thc rcporting entitl as specilied in the Loan
Agreement NO. 8793- IQ dated 17 Dcccnrbcr 2017 belu'een the Republic of Iraq ,/l{econstrue tion
Fund fbr Areas A1'fected by l erroristic Operations and the Lrternational Rank fbr Rcconstruetion
and Development.

6 BAsrs oF PRrrP.{RAl toN

Thc t-rnancial statements hare been prcparcd in accordance r'vith Interrrational Public Sector
.,\ccounting Standards (IPSAS) undcr the cash basis o1'acctrLtntittg.

TIre accounting policics have been applied consistentll' throughout the period.
-l he llnancial statemellts hal'c bccn presented in [-r.S Dollar (tISD) uhich is the functional
currencv of the Additional l-oarr fbr Emergeno C)peration lbr Del'elopment Prolect (P 1557i])
LO,,\N NO. 879j-rQ.

6.1 Cash

Cash compriscs cash in hand. deposits in dcmand a1 the bank. and cash equir,,alents. as deposits

in denrirnd and cash cquiValcnts are considered as balallces at hanks.

6.2 lteceipts

Rcccipts comprise ofcash in harrd. deposits in demand at the bank. and cash eqnivalents receil'ed

t}om lnternatioual Bar.rk tbr Reconstruction and Der,elopment (Loan Agrccrrent- LOAN NO.

87e3-rQ).

6,3 Disbursement

The disbgrscnrcnts o1-project's rcsources are restricted lor (Cioods, Works, Non-Consulting Services,

Consulting Services, Operating Costs, Training and Workshop) related to irTT plementirrg. ntanrr:ing.

and r.noniloring the proiect.

Gor\G croNcER\

The entitl slrall be terminate and scize to exist once the flnal budget liom the lntcrnational Rank

1br Reconstruction and Developnrent is Expenserl or the projects iudicated in the I-oan agrcenrent

are fullllled ar.rd accomplisl.rcd.

4
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P u bl icAccou ntan ts, Aud itors
& Tax Consultants

錫趨麗筋
昴 /m勘紡 勧

No: FHS/200123

Date:211612023

Ministry of Construction and Housing / Department of Projects Funded Externally
Additional Loan for Emergency Operation for Development Project (P 155732)
LOAN NO. 8793-rQ .

Funded by the International Bank for Reconstruction and Development
Baghdad - The Republic of Iraq

Dear Sirs,
Subiect: Manasement Letter

While performing our audit for the statement of Cash Receipts and Payments of
Additional Loan for Emergency Operation for Development Project (P 155732) LOAN
NO. 8793-IQ covering the year ended December 3l't 2022, in our opinion, there was no
observation for the component which affects the "Project" Managements' Team (PMT),
as to record, process, summarize and report financial data consistent with the assertions
of management in the Statement of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The
Reconstruction Fund for areas affected by terrorist operations and the International Bank
for Reconstruction and Development. It should not be used for any other purposes.

Finally, we would like to take this opportunity to express our gratitude and appreciation
for your kind cooperation during the performance of our audit.

Yours Faithfully

&0
護ズ

“

″iゎ″

Farq

F.H.Al-Salman & Co.

Public Accountants, Auditors & Consultants

Baghdad - Iraq

Al‐Salman,BoSc,FCCA

Hay Babil● ]District No。 929● Avenue No.15● Ⅱouse No.6● ]Baghdad― Iraq

RIobile:+9647901334767

E―Mail:farquadesalman@gmail・ COm
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P u bl i c Accountanb, Aud itors
& Tax Consultants

Independent auditor's report
To the management of Additional Loan for Emergency Operation for Development Project
Additional Loan for Emergency Operation for Development Project (P 155732) LOAN
NO, 8793-IQ /Ministry of Construction and Housing - Department of Roads and Bridges.
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq
Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Payments of Additional Loan for
Emergency Operation for Development Project (P 155732) LOAN NO. 8793-lQ covering the year
ended December 3l"t 2022, The preparation of the financial statement is the responsibility of project
managements team (PMT). Our responsibility is to express an opinion on these financial statements
based on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which governs
the Loan Agreement covering for the year ended December 31't 2022.
We have conducted our audit in accordance with Intemational Standards on Auditing. Those Standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement, and whether The Additional Loan for Emergency
Operation for Development Project (P 155732) LOAN NO. 8793-IQ has complied with the lawi,
regulations, guidelines and provisions govemed by the Loan Agreement. 

-An 
audit involves

performance, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a reasonable basis foi our
opl on.

opinion

(a) The Projectst Financial Statement (PFS) presents fairly, in all material respects, the cash receipts
and payments of The Additional Loan for Emergency Operation for Development Project
(P 155732) LOAN NO. 8793-IQ covering the year ended Decernber 31st 2022, in aCcordance with
the Intemational Public Sector Accounting Standards (IPSAS), under the cash basis accounting
approach .

(b) Proper level of intemal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project.

(c) The project is in al1 material respects, has been in compliance with the laws, regulations, guidelines
and provisions govemed by the Loan agreement.

&00
И
“
dilors

B.Sc, FCCA
F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Baghdad, Republic of Iraq
Date:June 2lst 2023

Hay Babil o District No. 929 o [ys1us I\o. 15 o House No. 6 o Baghtlacl _ Iraq
Mobile : + 964 i90t 33 47 67

E-MaiI : farquad.salman@gmail.com
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MiNISTRY OF CONSTRUCT10N AND HOuSING DEPARTMENT OF ROADS AND BR:DGES
ADDIT10NAL LoAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT(P155732)LOAN NO.8793‐lQ
STATEMENT OF CASH RECEIPTS AND PAYMENTS
COVERING THE YEAR ENDED DECEMBER 31sT 2022
1N U S.DoLLARS

Allocated amounts for
the life ofthe project

USD

Actual receipts and

Payments from

August 21St 2018 until

December 31“ 2021

USD

Actual receipts and

paymentsin year

2022

USD

Accumulated receipts

and payments balance as

ofSl December 2022

CAsH RECEIPTS

Receipts from IBRD ( LOAN NO. 8793-lQ )
Received letter of guarantee

Total cash receipts

CASH PAYMENTS

Cash Payments for Components

Total cash payments

Cash at Bank as at end ofthe period

37,721,709

37,500

37,759,209

26.199,828

(37.500)

26,162,328

63,921,537

63,921,537

111,000,000

PⅣIT

Hussien Jasim Kadhem

s. L\ \r/\

(36,901,592)

(36,901,592)

(63,253,080)

(63,253,080)

668,457

cial Management
Adwaa Qasim Mohammed

(26,351,488)

Ihc notcs on pages lionr I to 4 are inlcsrxl plrt ol lhusc llnrn0ial sllrlcrrcnls

111,000,000



M:N:STRY OF CONSTRUCT:ON AND HOuSiNG DEPARTMENT OF RoADS AND BR:DGES
ADDlT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」ECT
(P155732)LOAN N0 8793■ Q
NOTES TO THE FiNANCiAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U S.DoLLARS

I GENER{L

The Emergency Operation for Development Project (EODp) is a US$ 350 million operation
for Iraq launched in 201 5 with a development ob.jective aimed at supporting the Government
of Iraq (Gol) in the reconstruction of the damaged infrastructure and the restoration of
public sen,ice delivery in targeted municipal areas (the cities of Tikrit. Dour, Al Dalooeyya
and AI-Alarn in the Salah Al-Din governorate. as well as the cities of Jalula' As-saidiya
and Al-othiem in Diyala governorate).

The Gol has expressed tlre need to revierv some of tlre components in order to expand the
geographical and sector coverage of the project. The WB and the Gol have agreed to
restructure the existing project to include needs ar.isirg fi.orn the evolving colttext, where tlre
amount was exterrded by an additional US$ 400 million in 2017. The addirional financing is
planned to scale-up EODP activities and expand them in tenns of sectoral (adding irrigation
and education) and geographical covcrage as per tlte original design ol EODP. SLtch
expansion is c|itical to ensure that pro.iect irnpacts are extended to new Iiberated cities in the
Salah Al-Din and Diyala goverrorates. as well as in Kirkuk, Al-Anbar (including Ramadi).
N inerva (including Mosel).

Both EODP and EODP-AF projects are composed of ten components that focus on the
following areas:

Component (1): Restoring Electricity lnfrastructure and its Connectivity;

Component (2): Restoring MunicipalWaste, Water and Sanitation Services;

Component (3): Restoring Transport lnfrastructure;

Component (4): Restoring Health Services;

Component (5): Technical Assistance;

Component (6): Project Management, Sensitization and Monitoring and Evaluation;

Component (7): Restoring Agriculture Productivity;

Component (8): Emergency repair of water control infrastructure and irrigation schemes;

Component (9): Restoring Education Services; and,

Component (10): Restoring Municipal lnfrastructure and Services and preserving Cultural
Heritage Assets

This financing agreement cover all works contracts to restore and repaired
Electricity, Municipalities, Roads and Bridge, Transport, Medical Equipment,
Consulting Services for REFAATO, Agriculture, Water supply, Education in 5
liberated governorates at Al Anbar, Diyala, Ninawa, Salah Ad-Din and Kirkuk as well
as contracts implemented by Component 10 governorates [Al Anbar, Diyala,
Ninawa and Salah Ad-DinJ furthermore cover supervision contracts and consultant
contracts, proiects implementation.

The financial statements and the notes on pages 1to 4 were authorized for issuance
by Management Letter dated Junc 21't 2023
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MINISTRY OF CONSTRuCT10N AND HOuSING DEPARTMENT OF ROADS AND BRIDGES
ADDIT:ONAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT
(P155732)LOAN N0 8793■ Q
NOTES TO THE FINANC:AL STATEMENTS
COVER:NG THE YEAR ENDED DECEMBER 31ST 2022
1N U.S DOLLARS

2 CATEGoRTES oF Al.l.ocATED spENpr\G AND ACTUAL pAyuENTS FoR A(c:oRp,\NCE To rHE LoAN coNt RACT

Loan
Agreement-
part number

The nature
of

the task

Amount
allocated of

the
Component

from thc
loan

(USD)

Actual
Amount
Rcceipts froni
IBRD

During thc
perlod
21/8/2018‐

31/12/2022

(USD)

Actual Amount
Payments by

During the
perlod
21/8/2018-

31/12/2022

(USD)

Cash at
Bank as of

31-12-2022

(USD)

Part 3‐ A
llestoring l ranspoft Inliaslructure antl Serv I ces/'l'ran sport
Inllastructurc (Roads and Bridges)

lll.000.000 63,921.537 (63、 253、 080) 668,457

う
ι



MiNISTRY OF CONSTRUCT10N AND HOuSING DEPARTMENT OF RoADS AND BRIDGES
ADD:T10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEV[LOPMENT PROJECT

―      (P155732)LOAN NO.8793■ Q
NOTES TO THE FINANCiAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022

-       IN U.S.DoLLARS

3 FUND BALANCE

Fund balance per bank as at 3L December
Add:

: Bank fees
Tender fees
Less:

Ban k fees
Tender fees
Outstand ing checks

Fund balance per books as at 31 December

2022

USD
669,353         858,087

(896)       (470)

668′457         857′617

2021

USD

¨
　

　

¨

一
　

　

¨



MiNiSTRY OF CONSTRUCT10N AND HOuSiNG DEPARTMEN■ OF RoADS AND BRIDGES
ADDIT:ONAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」ECT
(P155732)LOAN NO.8793‐ lQ
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S DOLLARS
,l Ruponrttc rr.'ttt r

l l.te llnancial statelrents tbr lhe Additional l.oiur for Emergenct Operation lbr Development
Pro.iect (P 1-55732) LOAN NO. 8793-lQ. cr)compasses the reporting cntirv as specilied in the
Loan Agreenrent NO. 8793- lQ dated 17 December 2017 betu,ccn thc Republic of Iraq /
Rcconstructjon lrund lor Areas Aff-ected b1' 

'l-erroristic Operations and tl.rc International Bank lor
Reconstruction and Development.

5 Brsrs or pnsp.rn.rrloN

'lhc financial statenlents have been prcpared in accordance u'i1h International Public Sector
Accorinting Standards (IPSAS) under tlre cash basis of accountin!.
The accounting policics have been applied consistentl\,throughout thc pcriod.
The llnancial statements have been presenled in L.t.S Dollar (USD) u,hich is the functional
currencv of thc Additional Loan lbr I,-mergencl, Opcration lbr Der.elopment Project
(P 155731) LOAN NO. ri793-rQ.

5.1 Cash

Cash comprises cash in hand. deposits in clcmand at the bank. and cash equivalents. as deposits
in demand and caslr equivalcr.rts are considered as balances at banks.

5.2 Receipts

Receipts comprisc ol cash in hand. deposits in demand at the bank. and cash ecluivalcnts
receivecl fiom lntcrnatiolral Bank fbr Reconstruction and Development (Loan Agreement-
r.oAN NO. 8793-rQ).

5.3 Disbursements

'1hc disbursernents of project's resoulces ale restricted lor ( Goods ,Works , Non-Consulting

Services, Consulting Services , Operating Costs, Training And Workshop) related to implemerrtin,u.
managing. and nronitoring the projcct.

GotNc coNcERN

The entity shall be terminate and seize to exist once the final budget from the Intemational
Bank for Reconstuction and Development is Expensed or the projects indicated in the Loan
agreement are fulfilled and accomplished.

4
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P ubl ic Accou ntants, Auditors

& Tax Consultants

錫躍滋筋
昴 /歯鋤繊 砂

No: FHS/200123

Date: 211612023

Ministry of Construction and Housing- Department of Roads and Bridges
Additional Loan for Emergency Operation for Development Project (P 155732)
LOAN NO. 8793-rQ .

Funded by the International Bank for Reconstruction and Development
Baghdad - The Republic of Iraq

Dear Sirs,
Subiect: Manasement Letter

While performing our audit for the statement of Cash Receipts and Payments of
Additional Loan for Emergency Operation for Development Project (P 155732)
LOAN NO. 8793-IQ covering the year ended December 3lst 2022, in our opinion,
there was no observation for the component which affects the "Project"
Managements' Team (PMT), as to record, process, summarize and report financial
data consistent with the assertions of management in the Statement of Cash Receipts
and Payments.
While this report is intended solely for the use of management and others within The

Reconstruction Fund for areas affected by terrorist operations and the International

Bank for Reconstruction and Development. It should not be used for any other

purposes.

Finally, we would like to take this opportunity to express our gratitude and

appreciation for your kind cooperation during the performance of our audit.

Yours Faithfully

&0
dИ

“
Jilars

lman,BoSc,FCCA
F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Fa

Hay Babil● ]District No.929● Avenue No。 15● IIIouse No.6● Baghdad一 Iraq

ⅣIobile:+9647901334767
E‐Mail:farquadosalman@gmailoCOm
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Independent auditor's report
To the management ofAdditional Loan for Emergency Operation for Development Project
Additional Loan for Emergency Operation for Development Proiect (P 155732) LOAN
NO, 8793-IQ/ Ministry of Transportation.
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq

Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Payments of Additional Loan for
Emergency Operation for Development Project (P 155732) LOAN NO. 8793-IQ covering the year
ended December 3l"t 2022.he preparation of the financial statement is the responsibility of project
managements team (PMT). Our responsibility is to express an opinion on these financial statements
based on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which govems
the Loan Agreement covering for the year ended December 3l't 2022.

We have conducted our audit in accordance with Intemational Standards on Auditing. Those Standards
require that we plan and perform the audit to obtain reasonable assurunce whether the financial
statements are free from material misstatement, and whether The Additional Loan for Emergency
Operation for Development Project (P 155732) LOAN NO. 8793-IQ has complied with the laws,
regulations, guidelines and provisions governed by the Loan Agreement. An audit involves
performance, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a reasonable basis for our
oprruon.

0pinion

(a) The Projects Financial Statement (PFS) presents fairly, in a"1l material respects, the cash receipts and
payments of The Additional Loan for Emergency Operation for Development Project (P 155732)
LOAN NO. 8793-IQ covering the year ended December 31"t2022, in accordance with the
Intemational Public Sector Accounting Standards QPSAS), under the cash basis accounting
approach.

(b) Proper level of internal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project.

(c) The project is in all material respects, has been in compliance with the 1aws, regulations, guidelines
and provisions govemed by the Loan agreemenl.

F arquad
F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq
Baghdad, Republic of Iraq
Date: June 21st 2023

/磁1lors

an,B.Sc,FCCA

Ⅱay BabJ● District No.929 o Avenue No.15 o House No.6 o Baghdad― Iraq

Mobile:+9647901334767
E‐Mail:ね rquad.salman@gmaJocom



MINISTRY oF TRANSPoRTATIoN
ADDTfloNAL LoAN FoR EMERGENCY OpERAfloN FoR DEVELoPMENT PROJECT (P 155732) LOAN NO.8793-lQ
STATEMENT oF cAsH RECEIPTS AND PAYMENTS
COVERING THE YEAR ENDED DEcEMBER 31ST 2022
IN U.S. DoLLARS

Notes Allocrted amounts for the
life ofthe project

Actual recelpts and

Payments flom
August 21S1 2018 until

December 31St 2021

Actual receipts
and payments
in year 2022

USD

Accum ulated
receipts and

p3Jl l,673ayment
s balance as of 3l
December 2022

USD

USD

C \sn r{lr( rrP I s

Rcccipls t'r'om lBtiD ( LOA\ NO. 879i-lQ )

I ralcl adv rcc scttlcnrent

Reccipts dillcrcnce
'[0tal tash rcccipts

('\sH P,\\ \ftt\ r s

Cash ['a) nrcnts ti]r' Co|tpol'tcltts

Total cash pa} m ents

Difference

Cash at llank as at end of lhe period

2

2

2

l.272,923     2,038,750 3,311,673

5,000,000

5

(200)
1,272,728

(5)

200
2,038,945 3,311,673

(1,206,860)o,104,315)(3,311,175)
(1,206,860)   (2,104,315) (3,311,175)

cmcnt '「

da Abdulrahccm Jabcr

298
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踊盤ず
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M:N:STRY OF TRANSPORTAT:ON
ADDIT:ONAL LOAN FOR EMERGENCY OPERAT!ON FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.87931Q
NOTES TO THE FiNANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
:NU.S.DoLLARS
I GENERAL

The Emergency Operation lor Development l,roject (EODP) is a LJS$ 350 million operation
for Iratl launched in 20I 5 with a developnrenl ob-iective aimed at suppofting the Covcrnment
of lraq (Col) in the reconstruction of the darnaged infrastructure and the restoration of
public service delivery in targeted municipal areas (the cities of fikrit, Dour. Al Dalooeyya
and Al-Alam in the Salah Al-Din governorate, as rvell as the cities ofJalula As-Saidiya and
Al-othiern irr Diyala governorale).

The Gol has expressed the nced to review solne ofthe oomponcnts irr order to expand the
geographical and sector coverage of thc pro.iec1. The WB and the Gol have agreed to
restructure the existing pro.iect to include needs arising from the evolving context. where the
amount was extended by an additional US$ 400 rnillion in 20 | 7. The additional finarrcing is
planned to scale-up EODP activities arrd expand them in tenns of sectoral (adding irrigation
and education) and geographical coverage as per the original design of EODP. Such
expansion is critical to ensllre that project impacts are extended to neu, liberated cities irr tlre
Salah Al-Din and Diyala governorates. as well as in Kirkuk, Al-Anbar (including Ramadi),
Ninewa ( including Mosel).

Both EODP and EODP AF projects are composed of ten components that focus on the
following a reas:

Component (1): Restoring Electricity Infrastructure and its Connectivity;

Component (2): Restoring MunicipalWaste, Water and Sanitation Services;

Component (3): Restoring Transport lnfrastructure;

Component (4): Restoring Health Services;

Component (5): Technical Assistance;

Component (6): Project Management, Sensitization and Monitoring and Evaluation;

Component (7): RestorinB Agriculture Productivity;

Component (8): Emergency repair of water control infrastructure and irrigation schemes;

Component (9): Restoring Education Services; and,

Component (10): Restoring Municipal lnfrastructure and Services and Preserving Cultural
Heritage Assets

This financing agreement cover all works contracts to restore and repaired
Electricity, Municipalities, Roads and Bridge, Transport, Medical Equipment,
Consulting Services for REFAATO, Agriculture, Water supply, Education. in 5
liberated governorates at Al Anbar, Diyala, Ninawa, Salah Ad-Din and Kirkuk as well
as contracts implemented by Component 10 governorates [Al Anbar, Diyala,
Ninawa and Salah Ad-Din) furthermore cover supervision contracts and consultant
contracts, projects implementation.

The financial statements and the notes on pages 1 to 4 were authorized for issuance
by Management Letter dated June 2l't 2023.
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M:N!STRY OF TRANSPORTAT10N
ADDIT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.8793‐ lQ
NOTES TO THE FiNANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
iN U.S.DoLLARS

2 CATECORIES OF ALLOCATED SPENDING AND ACTUAL PAYMENTSIN ACCORDANCE TO THE LOAN CONTRACT

Lo:'n

nrm brr

l hr nrlur(
of

th( ta\k

,ヽ nl● 1‖lt a located(,1

1llc((),ll:〕OilCni n(..
thc looll

(1ヽ 1))

Actual Amount
Payments

During the period
21/8′2018-
31′12/2022

(uSD)

l)ifft r●‖tt

l)lH i‖ H the I)eriod

211812(,18-3111212(,22

(l SI)

(2、 ha(l,anl‐ 1、
()1

31‐ 12-2022

(1ヽ I))

Part 3-B Restoring Transport Infrastructure and
Servl ces/Transport Services (Civil Aviation,
Railways. and Public TransDort)

5,000,000 3,311,673 (3,311,175) (200) 298
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MiNiSTRY OF TRANSPORTAT10N
ADDIT!ONAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」ECT

―      (P155732)LOAN NO.8793■ Q
NOTES TO THE FINANCiAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022

-       lN U S DOLLARS

3 FuNp BALANCE

Fund balance per bank as at 31 December
Add:
Bank fees
Tender fees
Less:

Bank fees
Tender fees
outstanding checks

2022

USD
2021

USD
８９，^

４ 65,868

］
　

］
　

］

298 65,868

4 oFFICE EOUIPMENT

The ofFlce equipmentit was Equivalent wth actuallnventory
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MINISTRY OF TRANSPORTAT10N
ADDIT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN N0 8793■ Q
NOTES TO THE FINANC:AL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022

-        !N U S DoLLARS

5 REPoRT|NG ENTTTY

The financial statements for the Additional Loan lor Emergency Operation for

- Developnrent Project (P 155732) I-OAN NO. 8793-lQ, encompasses the reporting entity
as specilied in the Loan Agreement NO. 8793- IQ dated 17 Deccnrber 2017 between the

Republic of Iraq/Recor, struction Fund fbr Areas Allected by Terroristic Operations and

the Lrternational Bank for Reconstruction and Development.

6 BASIS oF PREPARATIoN

The financial statements havc been prepared in accordance with Intemational Pubfic

- Sector Accounting Standards (IPSAS) under the cash basis ofaccounting.
The accounting policies have been applied consistently throughout the period.
The financial statements have been presented in U.S Dollar (USD) which is the

- functional currency of the Additional Loan lor Emergency Operation fbr Development
PRoJECT (P tss732) LOAN NO. 8793-rQ.

6.1 Cash

Cash comprises cash in hand. deposits irr demand at the bank. and cash equivalents. as deposits in
demand and cash equivalents are considered as balances at banks.

6.2 Receipts

- Receipts comprise of cash in hand. deposits in demand at the bank, and cash equivalents received
from International Bank for Reconstruction and Development (Loan Agreement- LOAN NO. 8793-
IQ).

6.3 Disbursements

The disbursements of pro.iect's resources are restricted for( Goods ,Works , Non-Consulting
Services. Consulting Services . Operating Costs, Trairring And Workshop) related to

_ 
implernenting. managing. and monitoring the pro ject.

7 GorN(; CoNCERN

The entitl, shall be tcnninate and seizc to exist oncc the linal budget I'rom the
Internalional Bank for ltcconslructiolr and Del'eloprlent is Expensed or the projects
indicated in the Loan agreenrent are lullllled and accomplished.

4
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Pu bl i c Accountan ts, Aud itors
& Tax Consultants

No: FHS 1200123

Date:2L1612023

Ministry of Transportation
Additional Loan for Emergency Operation for Development Project
(P 1ss732) LOAN NO. 8793-rQ .

Funded by the International Bank for Reconstruction and Development
Baghdad - The Republic of Iraq

Dear Sirs,
Subiect: Manasement Letter

While performing our audit for the statement of Cash Receipts and Payments of
Additional Loan for Emergency Operation for Development Project (P 155732) LOAN
NO. 8793-IQ covering the year ended December 31't 2022, we had noticed certain matters
that, in our opinion, might affect the "Project" Managements' Team (PMT), as to record,
process, 'summarize and report financial data consistent with the assertions of
management in the Statement of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The
Reconstruction Fund for areas affected by terrorist operations and the International Bank
for Reconstruction and Development. It should not be used for any other purposes.

Finally, we would like to take this opportunity to express our gratitude and appreciation
for your kind cooperation during the performance of our audit.

Yours Faithfully

|,  ,''

ulト
漫舅認どまゎ躍

Farquad Iman,BoSc,FCCA
F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Hay Babil● District No。 929● Avenue No.15● Ⅱouse No。 6● Baghdad― Iraq

Ⅳlobile:+9647901334767
E‐Ma■ :farquadosalman@gmaュ.cOm
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Report

Period

Project

Submitted to

:Management Letter / Ministry of Transportation.

: Covering the year ended December 3lrt 2022 .

' &'i;';;:;l iST^f^:":ffii:?51 operation ror Deveropmenr project

Note (l)

Observation

: Reconstruction Fund for areas affected terrorist tlons

: The accounting books a sha, be amended cruring 2023 tothat effect.

: Receipts difference.

:The difference in the balance of cash
ac c o u n t i n g b o o k s, fo. .* ; ;;, ; ; ;.;;fi iJf i "T, 

;:fl:;:-*, I #;for Reconsrruction una o"u"joil;;;;", uSD (200).

,0r:31fifl;. in the amount of actuat cash received for the batance

Recommendation

;.:::ffif. amount indicated above, and anrend rhe accounring books

Effect

Management
Response

End of Management Letter
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Independent auditor's report
To the management of Additional Loan for Emergency Operation for Development Project
Additional Loan for Emergency Operation for Development Project (P 155732) LOAN
NO. 8793-IQ / Reconstruction X'und for areas affected by terrorist operations.
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq

Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Payments of Additional Loan for
Emergency Operation for Development Project (P 155732) LOAN NO. 8793-IQ covering the year
ended December 3l't 2022, The preparation of the financial statement is the responsibility of project
managements team (PMT). Our responsibility is to express an opinion on these financial statements
based on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which govems
the Loan Agreement covering for the year ended December 3l't 2022.

We have conducted our audit in accordance with International Standards on Auditing. Those Standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement, and whether The Additional Loan for Emergency
Operation for Development Project (P L55732) LOAN NO. 8793-IQ has complied with the laws,
regulations, guidelines and provisions governed by the Loan Agreement. An audit involves
performance, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a reasonable basis for our
opinion.

Opinion

(a) The Projectstr Financial Statement (PFS) presents fairly, in all material respects, the cash receipts
and payments of The Additional Loan for Emergency Operation for Development Project
(P 155732) LOAN NO. 8793-IQ covering the year ended December 37't 2022, in accordance with
the International Public Sector Accounting Standards (IPSAS), under the cash basis accounting
approach.

(b) Proper level of internal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project.

(c) The project is in all material respects, has been in compliance with the laws, regulations, guidelines
by the Loan agreement.

メ
“
di:ors

FarquaJAl¨ Salman,BoSc,FCCA
F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Baghdad, Republic of Iraq
Date: June zl't 2023

Hay Babil● ]District No。 929● Avenue No。 15● House No.6● Baghdad― Iraq

Ⅳlobile:+9647901334767
E‐Mail:farquadosalman@Lman.cOm



ReconsTnUcTION Furuo Ton AREAS AFFECTED BY TERRORIST OPERATIONS

Aoollorual LoaH FoR EMERGeucy OpeRATroN roR DevelopMENr PROJECT (P 155732) LOAN NO. 8793-lQ
STRTeTUeUT OF CASH RECEIPTS AND PAYMENTS

CoveRluc rHE yEAR ENDED DecemseR 31st 2022
lu U.S. Dor-laRs

Notes Allocated amounts for the
life ofthe project

USD

Actua! receipts and
payments from

August 2l't 2018 until
December 3l't 2021

Actual receipts
and payments in

year 2022

T]SD

Accu rn u lated

receipts and
payments balance as

of3l December 2022

C,rsu ner;ulprs

Receipts fiom IBRD ( LOAN NO. 8793-lQ )

Total cash receipts

CASH PAYUENTS

Cash Payments for Cornponents

Total cash payments

advance payments

Cash at Bank as at end ofthe period

2,380、 105 158、 195

2,500,000 __ liqqJls 158,195
2,538,300
2,538,300

2,500,000
( 1.881.746)

__ GA!r4{r
(148,755)
(148,755)

(2,030,501)
(2,030,501)

(9,494)

_19qias

Mohammed Qassim Mohammed
lllcial Managcmellt

ZinaTariq Shakory

'['he notcs on pagcs tiom l 1o.1 arc integral part ofthcsc lrnancial slatements

2

2

t>--)@
PMT\4anager



RecousrnucloN Futto FoR AREAS AFFEcTED By rERRoRrsr opERATtoNS
ADDITIONAL LOAN FOR EMERGENCY OPERATION FOR DEVELOPMENT PROJECT
(P 1557321 LOAN NO. 8793-tQ
NOTES TO THE F!NANCIAL STATEMENTS
COVERING THE yenn ENDED DECEMBER 31ST 2022
lu U.S. Dor-lans

GsNsRar-

The Emergency Operation for Development Project (EODP) is a US$ 350 million operatiorr
for Iraq launched in 2015 with a development objective aimed at supporting the Government
of Iraq (Gol) in the reconstruction of the damaged infrastructure and the restoration of
public service delivery irr targeted rnunicipal areas (the cities of Tikrit, Dour. Al Dalooeyya
and AI-Alarn irr the Salah Al-Din governorate. as well as the cities of Jalula' As-saidiya
arrd Al-othiem in Diyala governorate).

The Gol has expressed the need to revierv sorne of the components in order to expand the
geographical and sector coverage of the project. The WB and the Gol have agreed to
restructure the existing project to include needs arising from the evolving context, where the
arnount was extended by arr additional US$ 400 million in 2017. The additional financing is
planned to scale-up EODP activities arrd expand thern in terrns of sectoral (adding irigation
and edLrcation) and geographical coverage as per the original design of EODP. SLrch
expansion is critical to ensure that project impacts are extended to new liberated cities in the
Salah Al-Din and Diyala governorates, as well as in Kirkuk, Al-Anbar (including Ramadi),
Ninewa (including Mosel).

Both EODP and EODP-AF projects are composed of ten components that focus on the
following areas:

Component (1): Restoring Electricity Infrastructure and its Connectivity;

Component (2): Restoring Municipal Waste, Water and Sanitation Services;

Com ponent (3) : Restoring Tra nsport lnfrastructure;

Component (4): Restoring Health Services;

Component (5): Technical Assistance;

Component (6): Project Management, Sensitization and Monitoring and Evaluation;

Component (7) : Restoring Agriculture Productivity;

Component (8): Emergency repair of water control infrastructure and irrigation schemes;

Component (9): Restoring Education Services; and,

Component (10): Restoring Municipal lnfrastructure and Services and Preserving Cultural
Heritage Assets

This financing agreement cover all works contracts to restore and repaired
Electricity, Municipalities, Roads and Bridge, Transport, Medical Equipment,
Consulting Services for REFAATO, Agriculture, Water supply, Education in 5
Iiberated governorates at Al Anbar, Diyala, Ninawa, Salah Ad-Din and Kirkuk as well
as contracts implemented by Component 10 governorates [Al Anbar, Diyala,
Ninawa and Salah Ad-Din) furthermore cover supervision contracts and consultant
contracts, projects implementation.

The financial statements and the notes on pages tto 4 were authorized for issuance
by Management Letter dated June 21'r 2023.
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RECONSTRUCT10N FuND FOR AREAS AFFECTED BY TttRRORIST OPERATIONS
ADDIT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.87934Q
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DoLLARS

2 C.l'rpcoRrps op aLLocateo sppNotNc "tNn,tctu,rl p,tvuroNls tN,tccoRoaNcn to tue Loan AcRgEugNt

Loan Agreement-
part numtrer

The nature
of

the task

Amount
allocated of

the
Component

from the loan

(USD〕

Actual Amount
Receipts from
IBRD

During the
perlod
21/8/2018-
31/12/2022

1  (USD)

Actual Amount
Payments

During the period
21/8/2018-
31/12/2022

(uSD)

advance
Payments

During the period
21/8/2018-
31/12/2022

(USD)

Cash at
Bank as of

31-12-2022

(USD)

Part 5 and 6
Iechnical Assistance and Project Management. Sensitization,
nnd Communications, and Monitoring and Evaluation.

2,500,000 2,538,300 (2,030,501) (9,494) 498,305

つ
乙



RECONSTRUCT10N FuND FOR AREAS AFFECTED BY TERRORIST OPERAT:ONS
ADDiT10NAL LOAN FOR EMERGENCY OPERAT:ON FOR DEVELOPMENT PROJECT

~      (P155732)LOAN NO.8793‐
:Q

NOTES TO THE FINANCiAL STATEMENTS
COVER:NG THE YEAR ENDED DECEMBER 31ST 2022

-     :NU.S.DoLLARS

3 FunoBALANCE

Fund balance per bank as at 31 December
Add:
Bank fees
Tender fees
Less:

Bank fees
Tender fees
Outstanding checks

Fund balance per books as at 31 December

2022

USD
2021

USD
498′ 305          498′ 359

¨
　

］

498′305          498′ 359



REcoNSTRUcrtoN FUND FoR AREAS AFFEcTED By rERRoRlsr opERATtoNs
ADDITIONAL LOAN FOR EMERGENCY OPERATION FOR DEVELOPMENT PROJECT
(P 1557321 LOAN NO. 87e3JQ
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YENN ENDED DECEMBER 31ST 2022
II U.S. DoLLARS

4 RrpoRrtxc nNrtrv

The f-rnancial statements for the Additional Loan for Emergency Operation for Development

Pro.fect (P 155732) LOAN NO. 8793-lQ. encompasses the reporting entity as specified in the

Loan Agreement NO. 8793- IQ dated 17 December 2017 between the Republic of Iraq I
Reconstruction Fund for Areas Affected by Terroristic Operations and the International Bank for
Reconstruction and Development.

5 Bnsrs op pnoplR,trroN

The financial statements have been prepared in accordance with International Public Sector
Accounting Standards (PSAS) under the cash basis of accounting.
The accounting policies have been applied consistently throughout the period.
The financial statements have been presented in U.S Dollar (USD) which is the functional
cuffency of the Additional Loan for Emergency Operation for Development Project
(P tss732) LOAN NO. 8793-rQ.

5-1 Cash

Cash comprises cash in hand. deposits in demand at the bank, and cash equivalents, as deposits
in demand and cash equivalents are considered as balances at banks.

5.2 Receipts

Receipts comprise of cash in hand. deposits in demand at the bank, and cash equivalents
received from International Bank for Reconstruction and Development (Loan Agreement-
LOAN NO. 8793-rQ).

5.3 Disbursements

The disbursements of project's resources are restricted for( Goods ,Works , Non-Consulting
Services, Consulting Services , Operating Costs, Training And Workshop) related to implementing.
managing, and monitoring the project.

6 GorNc colrlcrRN

The entity shall be terminate and seize to exist once the final budget from the International Bank
for Reconstruction and Development is Expensed or the projects indicated in the Loan
agreement are fulfilled and accomplished.

4
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No: FHS/200123

Date:211612023

Reconstruction Fund for areas affected by terrorist operations
Additional Loan for Emergency Operation for Development Project
(P 1ss732) LOAN NO.8793-rQ.
Funded by the International Bank for Reconstruction and Development
Baghdad - The Republic of Iraq

Dear Sirs,
Subiect: Manasement Letter

While performing our audit for the statement of Cash Receipts and Payments of
Additional Loan for Emergency Operation for Development Project (P 155732) LOAN
NO. 8793-IQ covering the year ended December 3l't 2022, in our opinion, there was no
observation for the component which affects the "Project" Managements' Team (PMT),
as to record, process, summarize and report financial data consistent with the assertions of
management in the Statement of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The
Reconstruction Fund for areas affected by terrorist operations and the Intemational Bank
for Reconstruction and Development. It should not be used for any other purposes.

Finally, we would like to take this opportunity to express our gratitude and appreciation
for your kind cooperation during the performance of our audit.

Yours Faithfully

Far

F.H.Al-Salman & Co.

Public Accountants, Auditors & Consultants

Baghdad - Iraq

Hay Babil● ]District No.929● A■7enue No。 15● House No。 6● Baghdad― Iraq

Ⅳlobile:+9647901334767
E…Mail:ねrquadosalman@gmailocom
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Independent auditor's report
To the management ofAdditional Loan for Emergency Operation for Development Project
Additional Loan for Emergency Operation for Development Project (P 155732) LOAN
NO. 8793-IQ/Ministry of Agriculture
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq

Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Pa).rnents of Additional Loan for
Emergency Operation for Development Project (P 155732) LOAN NO. 8793-IQ covering the year
ended Decembet 3lst 2022. The preparation of the financial statement is the responsibility of project
managements team (PMT). Our responsibility is to express ar opinion on these financia-l statements
based on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which govems
the Loan Agreement coverhrg for the year ended December 31"t 2022.

We have conducted our audit in accordance with Intemational Standards on Auditing. Those Standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement, ald whether The Additional Loan for Emergency
Operation for Development Project (P 155732) LOAN NO. 8793-IQ has complied with the laws,
regulations, guidelines and provisions governed by the Loan Agreement. An audit involves
perfomance, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a reasonable basis for our
opmlon.

opinion

(a) The Proj ects' Financiai Statement (PFS) presents fairly, in al1 material respects, the cash receipts and
payments of The Additional Loan for Emergency Operation for Development Project
e 155732) LOAN NO. 8793-IQ covering the year ended December 3l"t 2022, in accordance with
the Intemational Public Sector Accounting Standards (IPSAS), under the cash basis accounting
approach.

(b) Proper level of internal control over financial reporling had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project.

(c) The project is in all materia.l respects, has been in compliance with rle laws, regulations, guidelines
and provisions govemed by the Loan agreement.

&鰊
■ ■1:11,lJ

B.Sc,FCCA
X'.H.AI-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Baghdad, Republic of Iraq
Date:June 21"t 2023

Ⅱay Babi1 0 District No.929 o Avenue No.15● IIouse No.6● Baghdad― Iraq

ⅣlobⅡe:+9647901334767
E―Mall:farquad.salmall@gmail・ COm



MINISTRY OF AGRIcULTURE,
ADDTIoNAL LoAN FoR EMERGENcy OpERAToN FoR DEVELoPMENT PROJECT (P '1557321LOAN NO.8793-lQ
STATEMENT oF CASH RECEIPTS AND PAYMENTS,

COVERING THE YEAR ENDED DECEMBER3lST 2022.
IN U.S. DOLLARS

Allocated amounts for the
life ofthe project

Acttlal rcceipts aod
payments from

August 2l'r 2018 until
December 3l'r 2021

Actual receipts Accumulated
:rnd payments receipts and

In n""a"nts balanc(
w^r 2022" as or

31 Dcccm bcr 2022

uSDt Sl) tSD

Crs Rticlll,t s

Reccipts f'r'orn IBRD ( I.OAN NO.8793-lQ )

Total cash receipts

C.\sll P,\\ \tE\t s

Cash Palmenls loI CoIl)ponenls

Total cash pa]'mcnts

Cash at Bank as at clld ofthe year

260,214

260,214

165.995 426.209

426.209165,995

(180925) (304.292)
妙     ___     (3()4.292)

121,917

2             32,000,000

PMT Manager
Abdul´unir Abbas Hassan

Financfal Management

I hc noles on pirgcs liorr I 10 4 arc inlcglIll parl ol'lhcsc llna|cinl slillcmcnls

32,000,000



MIN:STRY OF AGRICULTURE
ADD:T10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」ECT
(P155732)LOAN NO.8793■ Q
NOTES TO THE FINANC:AL STATEMENTS
COVER:NG THE YEAR ENDED DECEMBER 31ST2022
1N U.S.DoLLARS

I GENERAL

.l 
he Ernergencl Operation for Developrnent Project (EODP) is a US$ 350 million operation

lor lraq launched in 20 | 5 rvith a developrnent objective airred at supporting the Government
of Iraq (Gol) in the reconstruction of the darnaged infrastructure and tlre restoration of
public service delivery in targeted rrunicipal areas (the cities of Tikrit, Dour. Al Dalooeyya
and Al-Alarr in the Salah Al-Din govelrrorate. as well as the cities of Jalula- As-Saidiya and
Al-othiem in Dilala sovernorate).

The Gol has expressed the need to revieu, somc of the components in order to expand thc
geographical and sector covsrage of the ploject. The WB and the Gol lrave agreed ttr
restfucture the existing pfo.iect to include needs arisirrg fronr the evolving context, where tl]e
amount was extended by an additional US$ 400 million in 2017. The additional firarrcing is
planned to scale-up EODP activities and expand them in terns of sectoral (adding irrigation
and education) and geographical coverage as per the original design of EODP. Such
expansion is clitical to ensure that project impacts are extended to new liberated cities in the
Salah AI-Din and Diyala govenrorates, as well as in Kirkuk, Al-Anbar (including Ramadi).
Ninewa (including Mosel).

Both EODP and EODP-AF projects are composed of ten components that focus on the
following areas:

Component (1): Restoring Electricity lnfrastructure and its Connectivity;

Component (2): Restoring MunicipalWaste, Water and Sanitation Services;

Component (3): Restoring Transport lnfrastructure;

Component (4): Restoring Health Services;

Component (5): Technical Assistance;

Component (6): Project Management, Sensitization and Monitoring and Evaluation;

Component (7): Restoring Agriculture Productivity;

Component (8): Emergency repair of water control infrastructure and irrigation schemes;

Component (9): Restoring Education Services; and,

Component (10): Restoring Municipal lnfrastructure and Services and Preserving Cultural
Heritage Assets

This financing agreement cover all works contracts to restore and repaired
Electricity, Municipalities, Roads and Bridge, Transport, Medical Equipment,
Consulting Services for REFAATO, Agriculture, Water supply, Education in 5

liberated governorates at Al Anbar, Diyala, Ninawa, Salah Ad-Din and Kirkuk as well
as contracts implemented by Component 10 governorates (Al Anbar, Diyala,
Ninawa and Salah Ad-Din) furthermore cover supervision contracts and consultant
contracts, projects implementation.

The financial statements and the notes on pages 1 to4 were authorized for issuance
by Management Letter dated June 21'r 2023.
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MINISTRY OF AGRICULTURE
ADDlT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT
(P155732)LOAN N0 8793‐ lQ
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DOLLARS

2 CATEGoRIES oF ALLoCATED SPENDI\IG AND ACTUAL PAYMENTS IN ACCORDANCE TO THE LOAN CONTRACT

Lorn 'l he nature
of

the task

.ヽ‖lol[‖ 1を 11locate(l()1

111ぜ (()[]lp`〕 :lt ll(

n。 [1l t,lc loを Hl

(1ヽ 1))

Actual Amount
Reccipts llom IBRD

During the period
2178′2018-
31/12/2022

(1lSDヽ

cヽ(t al ‐ヽl:louni l':l、 Il]● :]tヽ

l)l‖ i:ll●〕t periO(1

21,8,2018-

31712121)22

(1｀ I))

(a、 1]at l,■ :il、 ィ、()|

31-12-2022

`lヽ
1)ヽ

Part 7 Restoring Agriculture Productivity 32,000,000 426,209 (304,292) 121,917



_        MINISTRY OF AGRiCULTURE
ADDIT:ONAL LOAN FOR EMERGENCY OPERATiON FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.87931Q
NOTES TO THE FINANCIAL STATEMENTS~       COVERING THE YEAR ENDED DECEMBER 31ST 2022

lN U.S.DoLLARS

3  FuND BALANCE

Fund balance per bank as at 31 December

Add:
Bank fees

Tender fees
- Less:

Bank fees

Tender fees

Outstanding ch ecks

Fund balance per books as at 31 December

122,931         136,972

(15)         ―

(999)           (125)
121,917         136,847

2022

USD
2021
USD

一
　

　

一

一
　

　

一

4 oFFICE EOUIPMENT

The office equipment t was Equivalent vvith actuallnventory



MiN:STRY OF AGR:CULTURE
ADD:T10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN N0 87931Q
NOTES TO THE FINANCIAL STATEMENTS
COVER,NG THE YEAR ENDED DECEMBER 31ST2022
:NU.S.DOLLARS

5 REPORTINGENTITY

The financial statements fbr the Additional Loan for Ernergency Operation lbr Dcvelopment
Projecl (P 155732) LOAN NO. 8793-lQ. encompasses the reporling entity as specified in the
Loan Agreement NO. 8793- IQ dated 17 Deccmber 2017 between the l{epublic of Iraq /
Reconstruction Fund for Areas Af'fectcd by Terroristic Operations and the lntemational Bank
for Reconstruction and Development.

6 BASts oF PREPARATIoN

The financial statemelrts have been prepared in accordancc with Intemational Public Sector
Accounting Standards (IPSAS) under the cash basis ofaccounting.
I'he accounting policies have been applied consistently throughot-tt the period.
The llnancial statemer.rts have been plesented in U.S Dollar (USD) which is the f'unctional
currencv ofthe Additional Loan fbr Emergency Operation lor Development Project (P 155732)
LOAN NO.8793-rQ.

6.1 Cash

Cash comprises cash in hand. deposits in demand at the bank, and cash equivalents, as deposits
in demand and cash equivalents are considered as balances at banks.

6.2 Receipts

Rcccipts colllprisc of cash in hand. dcposits in dcmand at thc bank, and cash equivalents

rcccived flom llltcrnational Bank for Reconstruction and Dcvelopmcnt(Loan Agrccment―

LOAN N0 8793-IQ)

6.3 Disbursements

The disburscments o1' projccl's rcsourccs are restricted fbr (Goods ,Works , Non-Consulting

Services, Consulting Services , Operating Costs, Training And Workshop) relatecl to ir.nplcmenting.
nrrrragirrg. artJ rtronitorirtg tlrc nroiuct.

GotNG coNCERN

The entitl shall be tel'nrinate and seize to

Bank lbr Reconstruction and Development

agreemcnt are fulfllled and accorlplished.

exist once tlre final budget from the International

is Expensed or the pro.jects indicated in the Loan

4
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P ubl ic Accountan ts, Aud itors

& Tax Consultants

No:FHSノ200/23

Date:21/6/2023

Ministry of Agriculture
Additional Loan for Emergency Operation for Development Project
(P 1ss732) LOAN NO. 8793-rQ .

Funded by the International Bank for Reconstruction and Development
Baghdad - The Republic of Iraq

Dear Sirs,
Subiect: Management Letter

While performing our audit for the statement of Cash Receipts and Payments of
Additional Loan for Emergency Operation for Development Project (P 155732) LOAN
NO. 8793-IQ covering the year ended 3l'i 2022, in our opinion, there was no observation
for the component which affects the "Project" Managements' Team (PMT), as to record,
process, summarize and report financial data consistent with the assertions of
management in the Statement of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The
Reconstruction Fund for areas affected by terrorist operations and the International Bank
for Reconstruction and Development. It should not be used for any other purposes.

Finally, we would like to take this opportunity to express our gratitude and appreciation
for your kind cooperation during the performance of our audit.

Yours Faithfully

&6
護燿磁ごjrθ椰

F.H.Al-Salman & Co.

Public Accountants, Auditors & Consultants
Baghdad - Iraq

alman,BoSc,FCCA

Ⅱay Babil● District No。 929● Avenue No.15● IIouse No.6● Baghdad一 Iraq

R任obile:+9647901334767
E…Ma■ :farquttdosalman@gma■。COm
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P u bl icAccountan ts, Aud itors
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Independent auditor's report
To the management of Additional Loan for Emergency Operation for Development Project
Additional Loan for Emergency Operation for Development Project (P 155732) LOAN
NO. 8793-IQ / Ministry of Water Resources.
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq

Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Payments of Additional Loan for
Emergency Operation for Development Project (P t55732) LOAN NO. 8793-IQ covering the year
ended December 31't 2022. The preparation of the financial statement is the responsibility of project
managements team (PMT). Our responsibility is to express an opinion on these financial statements
based on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which governs
the Loan Agreement covering for the year ended December 37't 2022.

We have conducted our audit in accordance with International Standards on Auditing. Those Standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement, and whether The Additional Loan for Emergency
Operation for Development Project (P 155732) LOAN NO. 8793-IQ has complied with the laws,
regulations, guidelines and provisions governed by the Loan Agreement. An audit involves
performance, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a reasonable basis for our
opinion.

opinion

(a) The Projects' Financial Statement (PFS) presents fairly, in all material respects, the cash receipts and
payments of The Additional Loan for Emergency Operation for Development Project (P 155732)
LOAN NO. 8793-IQ covering the year ended December 3I't 2022, in accordance with the
International Public Sector Accounting Standards (IPSAS), under the cash basis accounting
approach.

(b) Proper level of internal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project.

(c) The project is in all material respects, has been in compliance with the laws, regulations, guidelines
and provisions by the Loan agreement.

護И
“
di"rs

Farquad hn,BoSc,FCCA
F.H.A an & Co.
Public Accountants,Auditors&Consultallts

Baghdad‐ Iraq

Baghdad,Rcpublic of lraq

Date:Junc 21St 2023

t°o

Hay Babil● District No.929● Avenue No。 15● Ⅱouse No.6● Baghdad― Iraq
Ⅳlobile:+9647901334767

E‐Mail:farquadosalman@gmailoCOm

筋
昴 /



MrrqrsrRv or WereR Rrsounces.
Aoorrtorual Loau roR Eruencerucv OpeRATroN roR DevelopMENT
STaTeueruT oF cASH RECEIPTS AND PAYMENTS.

Covenrruo rHE yEAR ENDED DeceMeen 31sr 2022.
Iru U.S. DOLLARS

PROJECT(P155732)LOAN NO.8793… lQ

Notes Allocated amounts for
the life ofthe project

USD

Actual receipts and
payments from

August 2lst 2018 until
December 3lst 2021

Actual receipts
and payments
in year 2022

USD

Accumulated
receiPts and

payments balance

as of3l
December 2022

I]SDUSD

CASH RECEIPTS

Receipts fl・ om IBRD(

Total cash receipts

CASH PAYMENTS

LOAN NO.8793… lQ)

Cash Payments for Components

Total cash payments

Cash at Bank as at end ofthe period

(5,585,235)

(5,585,235)

12ラ6像 06
12,6雲 06

(6,631,603) (12,21墾 38)

(6,631,603) (12,2邸 8)
459,368

6,509,872

6,509,872

32,000,000

ギinttciヽ cヽ・・γ占せ or
^、、やヽ よo∫  PMT Managcr

Racd Abd Zaicd Al― Gcshcmi

い 2ヽヽMェ brへ、 Otゝ鶴咄

Financial Management
Omar Safwat Hasan

l hc notcs on pagcs liorn I to 4 arc intcgltrl part ofthesc tlnancial statcllcnls 1ち場

32,000,000



M:N:STRY OF WATER RESOURCES
ADDIT!ONAL LOAN FOR EMERGENCY OPERAT:ON FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.8793JQ
NOTES TO THE FINANC:AL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DoLLARS
1 GoNpul

The Ernergency Operation for Development Project (EODP) is a US$ 350 million operation
for Iraq launched in 2015 with a development objective aimed at supporting the Government
of lraq (Gol) in the reconstruction of the damaged infrastructure and the restoration of
pLrblic service delivery in targeted rnunicipal areas (the cities of Tikrit, DoLrr, Al Dalooeyya
and Al-Alarr in the Salah Al-Din governorate" as well as the cities of Jalula- As-Saidiya and
Al-othiem irr Diyala governorate).

The Gol has expressed the need to review some of the components in order to expand the
geographical and sector coverage of the project. The WB and the Gol have agreed to
restructllre the existirrg pro.ject to inclLrde needs arising frorn the evolving context, where the
amount was extended by an additional US$ 400 million in20ll. The additional financing is
planned to scale-up EODP activities and expand thenr in tenns of sectoral (adding irigation
arrd education) and geographical coverage as per the original design of EODP. Such
expansion is critical to ensure that project irnpacts are extended to new liberated cities in the
Salah Al-Din and Diyala governorates. as well as in Kirkuk, Al-Anbar (including Rarnadi),
Ninewa (including Mosel).

Both EODP and EODP-AF projects are composed of ten components that focus on the
following areas:

Component (1): Restoring Electricity lnfrastructure and its Connectivity;

Component (2): Restoring Municipal Waste, Water and Sanitation Services;

Component (3): Restoring Transport lnfrastructure;

Component (4): Restoring Health Services;

Component (5): Technical Assistance;

Component (6): Project Management, Sensitization and Monitoring and Evaluation;

Com po ne nt (7) : Resto ri ng Agricu lture Prod uctivity;

Component (8): Emergency repair of water control infrastructure and irrigation schemes;

Component (9): Restoring Education Services; and,

Component (10): Restoring Municipal lnfrastructure and Services and Preserving Cultural
Heritage Assets

This financing agreement cover all works contracts to restore and repaired
Electricity, Municipalities, Roads and Bridge, Transport, Medical Equipment,
Consulting Services for REFAATO, Agriculture, Water supply, Education in 5
liberated governorates at Al Anbar, Diyala, Ninawa, Salah Ad-Din and Kirkuk as well
as contracts implemented by Component 10 governorates [Al Anbar, Diyala,
Ninawa and Salah Ad-Din) furthermore cover supervision contracts and consultant
contracts, projects implementation.

The financial statements and the notes on pages L to 4 were authorized for issuance by
Management Letter dated June 21 'r 2023.
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MiNISTRY OF WATER RESOURCES
ADDIT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.8793‐ lQ
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
iN U.S.DoLLARS

2 CltgcoRles on,tI-l-ocatno spENolNc .tNolctu,qL p,{r"N.{gNts tN accoRnnNcn ro tug LoaN coNtR,{ct

Loan
Agreement-
part number

The nature
of

the task

Amount allocated of
the Component

from the loan

(USD)

Actual Anlount
Receipts fl・om IBRD

During the period
21/8ノ2018-
31/12ノ 2022

(USD)

Actual Amount Payments

During the period
21/8/2018‐

31/12/2022

(USD)

Cash at Bank as of

31-12-2022

(USD)

Part 8 Emergency Repair of Water Control
Infrastructure and Irrigation Schemes 32,000,000 12,676,206 (12,216,838) 459,368



MiN:STRY OF WATER RESOURCES
ADDl丁10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT

~      (P155732)LOAN NO.8793■ Q
NOTES TO THE FINANCiAL STATEMENttS
COVERING THE YEAR ENDED DECEMBER 31ST 2022

二       lN U.S.DoLLARS

3 - FuNnBALANCE

Fund balance per bank as at 31 December
Add:
Bank fees
Tender fees
Less:

Bank fees
Tender fees
Outstanding checks

Fund balance per books as at 31 December

2022          2021
USD         USD
459′ 368        942′ 909

(18′ 272)

459′ 368        924′ 637

4 onnrcr nerrlplrsNr

The office equipment it was Equivalent with actual lnventory

う
Ｄ



MINISTRY OF WATER RESOURCES
ADDIT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.8793… IQ
NOTES TO THE F!NANCIAL STATEMENTS
COVERING THE YttAR ENDED DECEMBER 31ST 2022
1N U.S.DoLLARS

5 - REPORTING ENTITY

The financial statements for the Additional Loan for Emergency Operation for Development
Project (P 155732) LOAN NO. 8793-IQ, encompasses the reporting entity as specified in the
Loan Agreement NO. 8793- IQ dated 17 December 2017 between the Republic of Iraq I
Reconstruction Fund for Areas Affected by Terroristic Operations and the Intemational Bank for
Reconstruction and Development.

6 - BASIS or pnnpanartoN

The financial statements have been prepared in accordance with International Public Sector
Accounting Standards (IPSAS) under the cash basis of accounting.
The accounting policies have been applied consistently throughout the period.
The financial ltatements have been presented in U.S Dollar (USD) which is the functional
curency of the Additional Loan for Emergency Operation for Development Project
(P tss732) LOAN NO. 8793-IQ.

1.6 Cash

Cash comprises cash in hand, deposits in demand at the bank, and cash equivalents, as deposits

in demand and cash equivalents are considered as balances at banks.

2.6 Receipts

Receipts comprise of cash in hand, deposits in demand at the bank, and cash equivalents

received from Intemational Bank for Reconstruction and Development (Loan Agreement-

LOAN NO. 8793-IQ).

3.6 Disbursements

The disbursements of project's resources are restricted for (Goods ,Works , Non-Consulting

Services, Consulting Services , Operating Costs, Training And Workshop) related to implementing,

managing, and monitoring the project.

7 - GorNc coNcnnN
The entity shall be terminate and seize to exist once the final budget from the International Bank

for Reconstruction and Development is Expensed or the projects indicated in the Loan
agreement are fulfilled and accomplished.

4



Z囲 スЖ EИttamry¨ 吻 F鍬助 刀Z…
″RO工 Cr

(P155732)
LoAN No。 8793‐10

IMPLEMENTED BY
THE GovEⅢⅧ側NT OF REPUBLIC OFIRA0
MNSTRY OF WATER RESOURCES

Funded bv
THE IMERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

MaNlcnwNr Lnrrpn

ON

FnraNcrAr S ra,rnurl,ur s

Tru yren nuoBp Drcrwnn 31" 2022

.F.H.Ar-SanuraN & Co
Pusrrc AccouNrANTrsr Auprrons & CoNsuLrANrs

Bacnpao -Inao



―σJ御″&l脚&6
P u bl i c Accountan ts, Au d itors

& Tax Consultants

No: FHS/200122

Date:2L1612022

Ministry of Water Resources
Additional Loan for Emergency Operation for Development Project
(P 1ss732) LOAN NO. 8793-rQ .

Funded by the International Bank for Reconstruction and Development
Baghdad - The Republic of Iraq

Dear Sirs,
Subiect: Management Letter

While performing our audit for the statement of Cash Receipts and Payments of Additional
Loan for Emergency Operation for Development Project (P 155732) LOAN NO. 8793-IQ
covering the year ended December 3I'r 2022, in our opinion, there was no observation for
the component which affects the "Project" Managements' Team (PMT), as to record,
process, summarize and report financial data consistent with the assertions of management

in the Statement of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The
Reconstruction Fund for areas affected by terrorist operations and the International Bank
for Reconstruction and Development. It should not be used for any other purposes.

Finally, we would like to take this opportunity to express our gratitude and appreciation for
your kind cooperation during the performance of ow audit.

Yours Faithfully

Farquad Al-Salman, B.Sc, FCCA
F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

6

Hay Babil o District No. 929 o Avenue No. 15 o House No. 6 o Baghdad - Iraq
Mobile : + 964 790133 47 67

E-Mail : farquad.s alman@gmail.com
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Independent auditor's report
To the management ofAdditional Loan for Emergency Operation for Development Proj€ct
Additional Loan for Emergency Operation for Development Project (P 155732) LOAN
NO. 8793-IQ / Ministry of Education
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of lraq

Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Payments of Additional Loan for
Emergency Operation for Development Project (P 155732) LOAN NO. 8793-IQ covering the year
ended Decembet 3lst 2022, The preparation of the financial statement is the responsibility of project
managements team (PMT). Our responsibility is to express an opinion on these financial statements
based on our audit,

We have also audited the compliance with laws, regulations, guidelines and provisions which govems
the Loan Agreement covering for the year ended December 3l't 2022.

We have conducted our audit in accordance with Intemational Standards on Auditing. Those Standards
require that we plan and perfom the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement, and whether The Additional Loan for Emergency
Operation for Development Project (P 155732) LOAN NO. 8793-IQ has complied with the laws,
regulations, guidelines and provisions governed by the Loan Agreement. An audit involves
performance, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used, as well as evaiuating the
overall financial statement presentation. We believe that our audits provide a reasonable basis for our
opmlon.

opinion

(a) The Projects Financial Statement (PFS) presents fairly, in all material respects, the cash receipts and
payments of The Additional Loan for Emergency Operation for Development Project
(P 155732) LOAN NO. 8793-lQ covering the year ended December 31'r 2022, in accordance with
the International Public Sector Accorinting Standards (IPSAS), under the cash basis accounting
approach .

(b) Proper level of internal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project.

(c) The project is in all material respects, has been in compliance with the laws, regulations, guidelines

翻&%°
an ag“emem

B.Sc,FCCA
F,H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Baghdad, Republic of Iraq
Date: June zl't 2023

Hay Babi1 0 District No。 929● Avcnuc No.15● Housc No.6● Baghdad― Iraq

Mob■e:+9647901334767
E―Mail:farquad.salman@gmail・ COm



MiN:STRY OF EDuCAT!ON
ADDIT10NAL LoAN FOR EMERGENCY OPERAT!ON FOR DEVELOPMENT PROJECT(P155732)LOAN N0 8793‐:Q
STATEMENT OF CASH RECEIPTS AND PAYMENTS
COVERING THE YEAR ENDED DECEMBER 31sT 2022
lN U.S.DOLLARS

Notes Allocrted lrnounts for thc
lilh of thr l)roject

tSD

ActlI:ll reccil)ts alld

Paymぐ‖ts ll ol11

Augllst 21Ч  2018 until

Dectniber 31｀ : 2021

′ヽctua:rcccil〕 t、

and Paymcntsin

vear 2022

tSD

Accumulated

receipts.nnd

l〕
aymCnts balancc

as oF31 Dccembcr

2022

tISD

CAs RECftPTS

Receipts liom IBRD ( LOAN NO.8793-lQ )

Total cash receipts

C\s[ P,\l ]t[NTs

Cash Payments fbr Componerts

Totil cash payments

Cash at Bank as at end ofthe period

|、000,000 8.091,068

8,091,068

9、091.068

9,091,068

35,000,000
(8,496,652)

(8,496,652)

(8,842,604)

コ
248,464

[)M'l'Mar.ragcr
Safira Laftah younis

F inancial Management

Quyood Abdul kadhim Abed

045,95幼

'[hc notes on pages liorn I to 4 are integral pad ofthese financial statemcnts

35,000,000



MINISTRY OF EDuCAT10N
ADDiT:ONAL LOAN FOR EMERGENCY OPERAT:ON FOR DEVELOPMENT PRO」ECT
(P155732}LOAN NO.8793■ Q
NOTES TO THE FINANCiAL STATEMENTS
COVER:NG THE YEAR ENDED DECEMBER 31ST 2022
1N U.S DOLLARS

1 GENERAL

The Emergency Operation for Development Project (EODP) is a tJS$ 350 million operation
fbr lraq launclied in 2015 with a development obiective aimed at suppofting the Government
of lraq (Gol) ir tlre reconstruction of the damaged infrastructure and the restoration of
public service delivery in targeted municipal areas (the cities of l'ikrit, Dour, Al Dalooeyya
and Al-Alarr in the Salah Al-Din governorate. as well as the cities ofJalula- As-Saidiya and
Al-othiern in Diyala goventolate).

-l-he Gol has expressed the need to review sorne ofthe components in order to expald the
geographical and sector coverage of the pro-iecl. The WB and the Gol have agreed 1o

restructure the existing pro.ject to include needs arising from the evolving corrtext, where the
arnount was extended by an additional US$ 400 rnillion in 2017. The additional financing is
planned to scale-up EODP activities and expand them in terms of sectoral (adding irrigation
and education) and geographical coverage as per the original design of EODP. Such
expansion is critical to ensure that project impacts are exlended to nerv liberated cities in the
Salah Al-Din and Diyala governorates. as well as in Kirkuk, Al-Anbar (including Ramadi),
Ninerva (including Mosel).

Both EODP and EODP-AF projects are composed of ten components that focus on the
following a reas:

Component (1): Restoring Electricity lnfrastructure and its Connectivity;

Component (2): Restoring Municipal Waste, Water and Sanitation Services;

Component (3): Restoring Transport lnfrastructure;

Component (4): Restoring Health Services;

Component (5): Technical Assistance;

Component (6): Project ManaBement, Sensitization and Monitoring and Evaluation;

Component (7): Restoring Agriculture Productivity;

Component (8): Emergency repair of water control infrastructure and irrigation schemes;

Component (9): Restoring Education Services; and,

Component (10): Restorlng Municipal lnfrastructure and Services and Preserving Cultural
Heritage Assets

This financing agreement cover all works contracts to restore and repaired
Electricity, Municipalities, Roads and Bridge, Transport, Medical Equipment,
Consulting Services for REFAATo, Agriculture, Water supply, Education in 5

liberated governorates at Al Anbar, Diyala, Ninawa, Salah Ad-Din and Kirkuk as well
as contracts implemented by Component L0 governorates [Al Anbar, Diyala,
Ninawa and Salah Ad-Din) furthermore cover supervision contracts and consultant
contracts, projects implementation.

The financial statements and the notes on pages L to 4 were authorized for issuance
by Management Letter dated .lune 2l'1 2023.
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MINISTRY OF EDuCAT10N
ADDIT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.8793-iQ
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U S DoLLARS

2 CATECoRtES oF .{r,LocA'r'1,:D spENprNC AND ACTTTAL pAl'NtE\TS I.oR AC(:oRpANCE To rltE LoA\ C0NTRACT

l,oan .\grtemrlt- prrl
DrlIDbCT

_fhr llrlurr
OI'

the tisli
all)(atcd ol

lhe (lo poncnt
liom Ihr loan

(t Sl))

Actual Amount
Receipts frOIn

iBRD

:)t:ring thc rriod

21′ツ2018-
3:′ 12′2022

(tISD)

cヽtulllヽ [nOunt

i'aynlcllis b、

l)uri:lg t!lc PcriOd

21′ツ2018-
3:′ :2′2022

イI SDl

(IA、 11,I(IIHlk a、 o[

3!― !2-2022

(1ヽ 1))

Part 9 Rcstori11ュ 1:tltlcat oll Scl viccs 35,000.000 9,09:、 068 (8,842.604) 248,464

う

‘



―        MiNISTRY OF EDuCAT10N
ADD:T10NALLOAN FOR EMERGENCY OPERAT:ON FOR DEVELOPMENT PROJECT
{P155732)LOAN N0 87931Q

_      NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U S.DoLLARS

3 FrrNp BALA\CE

Fund balance per bank as at 31. December
Add:
Bank fees
Tender fees
Less:

Bank fees
Tender fees

Outsta nding checks

Fund balance per books as at 31 December

4 oFF:CE EOUIPMENT

The office equipmentit was Equivalent wth actualinventory

2022

USD
202■

USD
248′ 454       591′ 734

10          14

(13,010

248,464       578,738



―        MINISTRY OF EDuCAT10N
ADDIT:ONAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」ECT
(P155732)LOAN NO.8793‐ iQ

_      NOTES TO THE FINANCiAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U S DoLLARS

5 REPORTING ENTITY

_           Thc flnancial statcllnents for the/ヽ dditional Loan for Emcrgcncy Operation for Devclopmcnt

Pracct(P155732)LOAN N0 8793-IQ,cnCOmpasscs thc rcpolling cllti″ as Spccincd in
the Loan Agrccmcnt N0 8793-lQdatCd 17Dcccmbcr2017bctwccnthcRcpublicoflraq/

_         Rcconstruction Fund br Arcas Aflcctcd by Tcroristic Opcrations and thc lnternational

Bank lor Rcconstruction and Devclopmcnt

6 BASIS O「 PREPARAT10N

Thc inancial statcments havc bcen prcpared in accordancc、 vith lntcnlatiollal Public Scctor

Accotinting Standards(IPSAS)undCr thc cash basis of accounting

―           Thc accounting policics havc been applicd consistcntly throughout the pcriod

Thc flnancial statements havc been prcscnted in U S Dollar(USD)which iS the ftlnclonal

cuncncy of thc Additional Loan liDr Emcrgcncy Operation for Dcvclopment PraCCt
―       (P155732)LOAN N0 8793 1Q

6.l Cash

Cash conlpriscs cash in hand,dcposits in dellland at the bank,and cash equivalcnts, as

dcposits in dcmand and cash equivalcnts arc considcred as balanccs at banks

6.2 Reccipts

Rcceipts conlprise of cash in hand,dcposits in dcmand at the bank.and cash cquivalcnts
~        rcceived'om lnternational Bankお

r Rcconstmction and Dcvclopmcnt(Loan Agrccmcnt―

LOAN N0 8793-IQ)

~          6.3 Disbursements

Thc disburscmcnts of pracct's rcsources tte rcstricted for(Goods,Works′ Non Consu‖ ing ~
―        Services′  Consuに ing services  ′ Operalng Costs, Training And Workshop)relalCd tO

implemcnung.mal,aging=and monitoring the proJect

7 GoINC CONCERN

Thc entity shall be tcnninatc and scizc to exist oncc the final budget from thc lnternational~        Bankお
r Rcconstnlclon and Dcvclopment is Expensed or thc proiccts indicatcd in thc

Loan agrccmcnt arc nュ lf11lcd and acconnplishcd

4
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No: FHS/200123

Date:211612023

Ministry of Education
Additional Loan for Emergency Operation for Development Project (P 155732)
LOAN NO. 8793-rQ .

Funded by the International Bank for Reconstruction and Development
Baghdad - The Republic of Iraq

Dear Sirs,
Subiect: Management Letter

While performing our audit for the statement of Cash Receipts and Payments of
Additional Loan for Emergency Operation for Development Project (P 155732) LOAN
NO. 8793-lQ covering the year ended 31't 2022, in our opinion, there was no observation
for the component which affects the "Project" Managements' Team (PMT), as to record,
process, summarize and report hnancial data consistent with the asseftions of
management in the Statement of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The
Reconstruction Fund for areas affected by tenorist operations and the International Bank
for Reconstruction and Development. It should not be used for any other purposes.

Finally, we would like to take this opportunity to express our gratitude and appreciation
for your kind cooperation during the performance of our audit.

Yours Faithfully

F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Hay Bab■ ●District No。 929● Avenue No。 15● Ⅱouse No.6● Baghdad― Iraq

VIIobile:+9647901334767

E…Ma■ :farquadosalman@gmail.com
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Independent auditor's report
To the management ofAdditional Loan for Emergency Operation for Development project
Additional Loan for Emergenry Operation for Development Project G f55732)
LOAN NO. 8793-IQ /Anbar Governorate.
Reconstruction F und for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq

Report on the ,inancial statement

We have audited the accompanying statement of Cash Receipts and Payments of Additional Loan for
Emergency Operation for Development Project @ 155732) LOAN NO. 8793-IQ covering the year
ended December '31"t 2022. The preparation of the financial statement is the responsibility of project
managements team @MT). Our responsibility is to express an opinion on these financial statements
based on our audit.

WchNc dso md■ cd■ c cclln,■mcc Wn肺 ヽ reg靴

鸞 ifら鵬 lCSttdpr"Ы
ons価 iぬ govcms

●c Loan Agrccmcnt coverlng forthc ycar cndcd Do

We have conducted our audit in accordance with International Standards on Auditing. Those Standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement, and whether The Additional Loan for Emergency
Operation for Development Project (P 155732) LOAN NO. 8793-IQ has complied with the laws,
regulations, guidelines and provisions govemed by the Loan Agreement. An audit involves
performance, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a reasonable basis for our
opinion.

opinion

(a) The Projects' Financial Statement (PFS) presents fafuly, in all material respects, the cash receipts and
payments of The Additional Loan for Emergency Operation for Development Project @ 155732)
LOAN NO. 8793-IQ covering the year ended December 3l"t 2022, in accordance with the
Intemational Public Sector Accounting Standards (IPSAS), under the cash basis accounting
approach.

(b) Proper level of internal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project.

(c) The project is in all material respects, has been in compliance with the laws, regulations, guidelines

; and provisions govemed by the Loan agreement.

F.ILAI-Salman & Co,
Public Accountants, Auditors & Consultants
Baghdad - Iraq
Baghdad, Republic oflraq
Date: furle 2l* 2023

Ⅱay Babil● District No.929● 2生venue No.15● IIouse No.6● Baghdad― Iraq
■4ob■e:+9647901334767

E¨ⅣIa」 :farquad.sahnan@gmall・ COm



ANBAR GoVERNoRATE
ADDrTror{AL LoAr{ FoR EiiERGENcy OPERATToN FoR DEvELopirENr PROJECT (P 155732} LOAN NO. 8793-lQ
STATEMENT oF cAsH REcErprs AND pAyMENTs.

CovERING THE YEAR ENDED DEcEMBER 3{ST 2022.
IN U.S. DoLLARS

Notes All…ted amoumts for the
ltt oFthe proi∝ t

USD

Actuni recelpts and

pay■ lellts nmm

August 21St 2018 until

Decembcr31S:2021

USD

Acturl recoipts
rtrd p6yme[ts ir

ye r 2022

USD

Accumulated receipts
and payments balancc

as of 3l December 2022

19,434,600

CASH RDcf,rPTs

Receipts ftom IBRD ( LOAN NO. 8793-lQ )
Total cash receipts

CAsH P-{Y}rENTs

Cash Payments for Components

Total cash payments

Cash at Bank as at end ofthe year

15,852,085      3,582,515

20,000,000

淋 agcr

Adnan Abdullah Bttdan

'Ihe notcs on pagcs iiom I to 4 arc intcgral part ofthcsc linancial statcnlcnts

(15,822,048) (3,598,754)

(19,420,802)

13,798

響
躙

Financial Management

20,000,000

(3,598,754)



ANBAR GOVERNORATE
ADDiT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT
(P155732)LOAN NO.8793‐ lQ
NOTES TO THE F:NANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U,S.DOLLARS

I CENER,\I,

The Enrerge no, Op*ation ibr Developnrent Project (EODP) is a IJS$ 350 million operation
tbr Iraq launchcd in 20 I 5 l ith a developm ent objective aimed at supporting the Govct nment
of Iraq {Coll i1r the recoustrlrction of the damaged infrastructure and the restoration of
public ser""ice delivery in targeted nrunicipal irreas (the cities ol Tikrit" Dour. Al Dalooeyya
and Al-Alarn in the Sali.rh AI-Din gorcnroralc. as uell as lhc citics of lalula- As-Saidila and
A l-othjenr in Dilala goronotalc).

The Gol hirs exprcsscd thc nccd to revieu some ofthe components iu order to expand the

-ueographical and sector corcra{c of the proiect. Ihe WB and thc Gol have agreed to
restructule the existing p|ojcct to incluJe needs lrising fionr the erolving context. u,here the
amour'rt \\as ertended lTr an additional I IS$ -100 nrillion in i017. The additional financing is
planned to scale-up IiO[)I'xcti\,]ti.s en.l erpand thenr in terns of sectoral (adding irrigation
and education) and geoglaphical coveragc as per thc original design of EODP. Such
erpansion is critical to ensrLre tl'rat project irnpacts arc c\tcnded to new liberated cities in the
Salah Al-Din and Dilala sovcrnolatcs. as rvcll as irr Kilkuk. Al-Anbar'(inclLrding Ranradi)^
Nine*a l includ inl Nlrisel).

Both EODP and EODP-AF projects are composed of ten components that focus on the
following areasr

Component i1): Restoring Electricity lnfrastructure and its Connectivity;

Component (2): Restoring MunicipalWaste, Water and Sanitation Services;

Component (3) : Restoring Transport lnf rastructure;

Component (4): Restoring Health Services;

Component (5): Technical Assistance;

Component (6):Project Management, Sensitization and Monitoring and Evaluation;

Com ponent (7):Restoring Agricu ltu re Productivity;

Component (8): Emergency repair of water control infrastructure and irrigation schemes;

Component (9): Restoring Education Services; and,

Component (10): Restoring Municipal lnfrastructure and Services and Preserving Cultural
Heritage Assets

This financing agreemer'rt cover all works contracts to restore and repaired
Electricity, MunicipaJities, Roads and Bridge, Transport, Medical Equipment,
Consulting Services tbi' tlHI'AATO, Agriculture, Water supply, Education in 5

liberated govcrrlorates at Al Anbar', Diyala, Ninarva, Salah Ad-Din and Kirkuk as well
as contracts implemented by Component 10 governorates [Al Anbar, Diyala,
Ninawa and Salah Ad-Din) furthermore cover supervision contracts and consultant
contracts, pIojects ir.n plenr cn tatio tr.

The financial st:lter'nerts and ihe notes on llages 1 to 4 lvere atlthorized for issuance
by Management Letter datecl -lLrnc I l'1 1013.
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ANBAR GovERNORATE
ADDIT10NAL LOAN FOR EMERCENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT
(P155732)LOAN NO.8793‐lQ
NOTES TO THE FINANC:AL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DoLLARS

2 CATEGoRIES oF ALLoCATED SPENDING AND ACTUAL PAYMENTS IN ACCoRDANCE To THE LoAN CoNTRA.CT

ol
thr lnsl,

Anount all()cated of
ille(lonlpOnent

lronl tllc loan

(USD)

.ヽ (11‖ 1 1ヽ1]()111]i

ltcで tilltゞ frOili :l,lマ :〕

l)‖ !ill1 11)CI't ri('11

21/812018-

3111212()22

(l｀ :),

でヽll‖ 11ゝ in()l〕 I〕 tP:1、 ‖i(11(ヽ

1)1lrillg tl,( ptl ,(1

21ハ′2● :トー

31,1212()22

(tSD,

C::sil at B::nt as or

31-12-2()22

(tSD)

Part 10 Restoring Basic ]\llllnicipal Inliastructure and Service!
rnd l'reserving (lultural Heritage .\ssoh 20,000,000 19,434,600 (19,420,802) 13,798

つ

一



ANBAR GovERNORATE
ADDiT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT
(P155732)LOAN N0 8793JQ
NOTES TO THE FINANC:AL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST2022
1N u S DoLLARS

3 Fl:ND BALANCE

Fund balance per bank as at 31 December
Add:
Bank fees
Tender fees
Less:

Bank fees
Tender fees
Outstanding checks
Fund balance per books as at 31 December

２０２．

ＵＳＤ

２。２２

ｕＳＤ

13,798 30,037

13,798 30,037

″^
υ



ANBAR GovERNORATE
ADDiT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT

(P155732)LOAN N0 87931Q
NOTES TO THE FINANCIAL STATEMENTS
COVERINC THE YEAR ENDED DECEMBER 31S1 2022
1N U S DoLLARS

4 REPORTINGENTITY

The financial staterllents lor the Additional Loan fbr Emergency Operation for Development
Project (P 155732) LOAN NO.8793-lQ. cnconrpasses the leporting entity as specified in the
Loan Agreement NO. 8793- IQ dated 17 Decenrber 2017 between the Republic of lraq /
Reconstruction Fund for Areas Afl'ected by Terroristic Operations and the International Bank for
Reconstructior'r and Developnrent.

5 BAsIs oF PREP,TRATIoN

The financial statements have been prepared in accordance with International Public Sector
Accounting Standards (TPSAS) ulrder the cash basis ofaccounting.
'l'he accounting policies havc been applied consistently throughou! the period.
The finarrcial statcnrents have becn presented in l.l.S Dollar (USD) which is the functional
currency ofthe Additional Loan for Flmergency Opelation for Development Pro.ject (P 155732)
LOAN NO. 8793-rQ.

5.1 Cash

Cash comprises cash in hand. deposits in dcnrarrd at thc bank. and cash equivalents, as deposits

in demand and cash equilalents are considered as balances at banks.

5.2 Rcceipts

Rcccipts conlprisc of cash in hand dcposits in dcmand at thc bank、  and cash cquivalcnts

rcccivcd l onl lntcrnational Bank l)「 Rcconstruction and Dcvclopmcnt(1,oan Agrccmcnt―

LOAN N0 8793‐ IQ)

5.3 Disbursements

The disbursenrerrts of project's resources are restricted fbr (Goods ,Works , Non-ConsultinB

Services, Consulting Services , Operatlng Costs, Training And Workshop) related to ilnplementing.
managing. and nr,rnittrrinq the ploicet.

GOINC CONCERヽ

Thc cntity sha‖  bc tcrininatc and scizc to c、 ist oncc thc inal btldgct From thc lntcrnational

Bank fcnr Rcconstruction and Dcvclopnlcnt is「 、pcnscd or thc prtnJccts indicatcd in thc Loan

agrccnlcnt arc llll「 lled and accolllplishcd

4
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No: FIIS/200123

Date:211612023

Anbar Governorate
Additional Loan for Emergency Operation for Development Project
(P 1ss732) LOAN NO. 8793-IQ .

Funded by the International Bank for Reconstruction and Development
Baghdad * The Republic of Iraq

Dear Sirs,
Subi ect: Manaeement Letter

While performing our audit for the statement of Cash Receipts and Payments of Additional
Loan for Emergency Operation for Development Project (P 155732) LOAN NO. 8793-IQ
covering the year ended 3l$2022, in our opinion, there was no observation for the
component which affects the "Project" Managements' Team (PMT), as to record, process,

summarize and report financial data consistent with the assertions of management in the
Statement of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The
Reconstruction Fund for areas affected by terrorist operations and the International Bank
for Reconstruction and Development. It should not be used for any other purposes"

Finally, we would like to take this opportunity to express our gratitude and appreciation for
your kind cooperation during the performance of our audit.

Yours Faithfully

F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Ⅱay Babil● ]District No。 929● Avenue No。 15● House No.6● Baghdad― Iraq
R4obile:+9647901334767

E―Mail:farquadosalman@gmailoCOm
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Independent auditor's report
To the management of Additional Loan for Emergency Operation for Development Project

Additional Loan for Emergency Operation for Development Project (P 155732) LOAN
NO. 8793-IQ / Diyala Governorate.
Reconstruction tr'und for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq
Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Payments of Additional Loan for
Emergency Operation for Development Project (P 155732) LOAN NO. 8793-IQ covering the year
ended December 3l'r 2022. The preparation of the financial statement is the responsibility of project
managements team (PMT). Our responsibility is to express an opinion on these financial statements
based on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which governs
the Loan Agreement covering for the year ended December 3l'r 2022.

We have conducted our audit in accordance with Intemational Standards on Auditing. Those Standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement, and whether The Additional Loan for Emergency
Operation for Development Project (P 155732) LOAN NO. 8793-IQ has complied with the laws,
regulations, guidelines and provisions governed by the Loan Agreement. An audit involves
performance, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a reasonable basis for our
opinion.

opinion

(a) The Projects Financial Statement (PFS) presents fairly, in all material respects, the cash receipts and
payments of The Additional Loan for Emergency Operation for Development Project (P 155732)
LOAN NO. 8793-IQ covering the year ended December 3l't 2022, in accordance with the
International Public Sector Accounting Standards (IPSAS), under the cash basis accounting
approach.

(b) Proper level of internal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project.

(c) The project is in all material respects, has been in compliance with the laws, regulations, guidelines
and prov erned by the Loan agreement.

働

Public Accountants,Auditors&Consultants
Baghdad‐ Iraq

Baghdad,Republic oflraq

Datc:June 21St 2023

Hay Babi1 0 District No。 9290ノ生venue No。 150]匿ouse No.6 0 Baglldad一 Iraq

h4obile:+9647991334767
E―Mail:ねrquad.salman@gmail.com

赫 /



DIYALA GovERNORATE
ADDlT10NAL LoAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT(P155732)LOAN NO.8793… lQ

STAttEMEN丁 OF CASH RECEIPTS AND PAYMENTS
COVERING THE YEAR ENDED DECEMBER 31S丁 2022
lN U.S.DoLLARS

Allocated amounts for the
life ofthe project

llSD

Actual receipts and

Paynlents from
August 21St 2018 until

December 31St 2021

.\ctualreceipts Accumulatedrcccipts
antl palments and payments
in I'ear 2022 balance as of3l

December 2022

TISD I]SD
C.qsH necr:lpts

Receipts llnm IBIID ( LOAN NO. 8793-lQ )

Total cash receipts

CASrI PA\'iltEirirs

Cash Pal,rnents lbr Conrponents

Total cash payments

Advances

Cash at Bank as at end ofthe period

3,478,232 3,102,597 6,580,829

10,000,000 3,478,232 3,102,597         6,580,829

10,000,000
(3,445,656)

(3,445,656)

(6,561,316)

(6,561,316)

19,513

(15,952)
3,561

(3ぅ 115,660)

o,115,660)

多ン′夕 "`″ み

GER l AGEMENT
Abdul sattar Dawod

notes on pages frorn I to 4 are integral part ofthese financial staternents



DIYALA GovERNORAttE
ADDIT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.8793‥ IQ
NOTES TO THE FiNANCIAL STATEMENTS
CO∨ERINGTHEYEARENDEDDECEMBER31ST2022
:N UiS.DoLLARS

1 GpNennl

The Emergency Operation for Developrnent Project (EODP) is a US$ 350 million operation
for Iraq launched in 20 l5 rvith a development objective aimed at supporting the Government
of Iraq (Gol) in the reconstluction of the damaged irrfrastructure and the restoration of
public service delivery in targeted municipal areas (the cities of Tikrit, Dour, Al Dalooeyya
and Al-Alam in tlre Salah Al-Din governorate. as well as the cities of Jalula' As-Saidiya
and Al-othiem in Diyala goverrrorate).

The Gol has expressed the need to review some of the components in order to expand the
geographical and sector coverage of the pro"iect. The WB and the Gol have agreed to
restructure the existing pro.iect to include needs arising fionr the evolving context. where the
amountwasextendedbyanadditional US$.l00millionin20lT.Theadditional financingis
planned to scale-up EODP activities and erparrd thenr irr terrns of sectoral (adding in.igation
and education) arrd geographical coverage as per the original design of EODP. Such
expansion is critical to ensure that project impacts are extended to new liberated cities in the
Salah Al-Din and Diyala governorates, as well as in Kirkuk. Al-Anbar (including Ramadi),
Ninewa (includin-e Mosel ).

Both EODP and EODP-AF projects are composed of ten components that focus on the
following areas:

Component (1): Restoring Electricity lnfrastructure and its Connectivity;

Component (2): Restoring Municipal Waste, Water and Sanitation Services;

Component (3): Restoring Transport lnfrastructure;

Component (4): Restoring Health Services;

Component (5): Technical Assistance;

Component (6): Project Management, Sensitization and Monitoring and Evaluation;

Com ponent (7) : Restori ng Agricultu re Productivity;

Component (8): Emergency repair of water control infrastructure and irrigation schemes;

Component (9): Restoring Education Services; and,

Component (10): Restoring Municipal lnfrastructure and Services and Preserving Cultural
Heritage Assets

This financing agreement cover all works contracts to restore and repaired
Electricity, Municipalities, Roads and Bridge, Transport, Medical Equipment,
Consulting Services for REFAATO, Agriculture, Water supply, Education in 5
liberated governorates at Al Anbar, Diyala, Ninawa, Salah Ad-Din and Kirkuk as well
as contracts implemented by Component 10 governorates (Al Anbar, Diyala,
Ninawa and Salah Ad-DinJ furthermore cover supervision contracts and consultant
contracts, projects implementation.

The financial statements and the notes on pages 1 to 4 were ar"rthorized for issuance by
Management Letter dated .lune 21" 2023.
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DIYALA GoVERNORAttE
ADDIT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
{P155732)LOAN NO.8793JQ
NOTES TO THE FINANCIAL STATEMENTS
CO∨ERING THE YEAR ENDED DECEMBER 31ST 2022
1N U,S.DoLLARS

2 CATEGORIES OF ALLOCATED SPENDINC AND ACTUAL PAYMENTS FOR ACCORDANCE TO THE LOAN CONTRACT

L0rn
,\grcenrent-
part number

'l'hc naturr
of

the task

,\nrounl allocated
of tho (i)mponcnt

fronr thr loarr

(l SI))

cヽll:al nヽl()tinl

Reccipts h■ )nl

IBRI)

Dllring thc pcri(,(l

21/8/2018-
31/12/21)22

(l SI))

cヽtual A:■ o::nt

Pal nlcnts by

Dulillg tllc pcri()(:

21/8/2018‐

31/12/2022

(llSD)

:ヽdvanccs

During thc pcri(,d

21/3/2018‐

31/12/2022

(LISD)

Ｂ

Ｉ

31-12-2022

(1lSD)

Part 10 Restoring Basic Municipal lnfrastructure and Services and

Preserving Cultural Heritage Assets 10,000,000 6,580,829 (6,561,316) (15,952) 3,561



DIYALA GovERNORATE
ADD:T10NAL LOAN FOR EMERGENCY OPERAT!ON FOR DEVELOPMENT PRO」 ECT
(P155732)LOAN NO.8793‥ IQ
NOTES TO THE F:NANCIAL SttATEMENTS

~         COVERiNG THE YEAR ENDED DECEMBER 31ST 2022

:NU.S.DoLLARS

-         3  FuND BALANCE

Fund balance per bank as at 31 December

Add:
Bank fees
Tender fees

E:
Bank fees
Tender fees
Outstanding checks

Fund balance per books as at 31 December

２。２．

ＵＳＤ

２。２２

ＵＳＤ

一
　

一

3′561           24,896

3′561           24′ 896



DIYALA GoVERNORATE
ADDIT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.8793‐ lQ
NOTES TO THE F:NANC:AL STATEMENTS
COVER!NG ttHE YEAR ENDED DECEMBER 31ST 2022
:NU.S.DoLLARS

4 RgpoRrtNc prvrrrv

The financial statements fbr the Additional Loan for Emergency Operation for Development
Project (P 155732) LOAN NO. 8793-lQ, encompasses the reporting entity as specified in the Loan

AgreementNO. 8793- IQ dated l7 Decernber 2017 betrryeen the Republic of Iraq / Reconstruction
Fund for Areas Atfected by' Terroristic Operations and the International Bank for Reconstruction
and Development.

5 Bnsrs or pnsplRrtloN

The financial statements have been prepared in accordance with International Public Sector

Accounting Standards (IPSAS) under the cash basis of accounting.
The accounting policies have been applied consistentll, throughout the period.
The financial statenrents have been presented in U.S Dollar (USD) which is the functional
currencv of the Additional Loan for E,nrergenc-v Operation for Development Project (P 155732)
LOAN NO. 8793-rQ.

5.1 Cash

Cash comprises cash in liand. deposits in demarrd at the banl<. and cash equivalents, as deposits

in demand and cash equivalents are considered as lralances at banks.

5.2 Receipts

Receipts comprise of cash in hand. deposits in demand at the bank, and cash equivalents
received front International Bank for Recorrstruction and Development(Loan Agreement-
LOAN NO. 87e3-rQ).

5.3 Disbursements

The disbursements of pro-iect's resources are restricted for (Goods, Works, Non-Consulting

Services, Consulting Services, Operating Costs, Training and Workshop) related to implementing.
managing" and nronitoring the project.

6 GorNc coNcsRN

The entity shall be ternrinate and seize to exist once the tinal budget from the International

Bank for Reconstruction and Developnrcnt is Expensed or the projects indicated in the Loan

agreement are fulfilled and acconrplished.

4
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No: FHS/200123

Date:211612023

Diyala Governorate
Additional Loan for Emergency Operation for Development Project (P 155732)
LOAN NO.8793-rQ.
Funded by the International Bank for Reconstruction and Development
Baghdad - The Republic of Iraq

Dear Sirs,
Subi ect: Manasement Letter

While performing our audit for the statement of Cash Receipts and Payments of
Additional Loan for Emergency Operation for Development Project (P 155732)
LOAN NO. 8793-IQ covering the year ended December 3l't 2022, we had noticed
certain matters that, in our opinion, might affect the "Project" Managements' Team
(PMT), as to record, process, summarize and report financial data consistent with the
assertions of management in the Statement of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The
Reconstruction Fund for areas affected by terrorist operations and the International
Bank for Reconstruction and Development. It should not be used for any other
purposes.

Finally, we would like to take this opportunity to express our gratitude and
appreciation for your kind cooperation during the performance of our audit.

Yours Faithfully

F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Hay Babil● ]District No。 929● Avenue No。 15● IIIouse No.6● Baghdad― Iraq
VIIobile:+9647901334767

E…Mail:ねrquadosalman@gmailocom

f,'arquad Al-Salman, B.Sc, FCCA

錫躍麗筋
昴 /歯鋤紡 砂
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Report

Period
Project

Submitted to

Note (2)

Observation

Effect

Recommendation

Management
Response

:Advances

:Non-settlement of advance d the

Defi nitions and Internretation

Management Letter I Diltala Governorate.

C'crvering the year ended Decernber 3l't 2022 .

Additional Loarr fbr Emergency Operation fbr Development Project
(P r55732) LOAN NO.8793-rQ.

Reconstruction Fund for areas aff'ected by terrorist

period, The amount was USD (15,952).

Non settlement of advances at the
application of the cash basis approach

end of the period means non-

:lt is necessarl, to inrplentent
Sector Accounting Standards,

the instructions for International Public
concerning accounting for cash basis.

:The said advances shall be settled at the beginningof 2022.

End of Management Letter
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Independent auditor's report
To the management of Additiolal Loan for Emergency Operation for Development Project
Additional Loan for Emergency Operation for Development Project (P 155732) LOAN
NO. 8793-IQ / Ninewa Governorate
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq
Report on the linancial statement

We have audited the accompanying statement of Cash Rocoipts and Payments of Additional Loan for
Emergency Operation for Development Projeot (P 155732) LOAN NO. 8793-IQ oovering the year
ended December 3l't 2022. The preparation of the furancial statement is the responsibility of project
managements team (PMT). Our responsibility is to express an opinion on these financial statements
based on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which governs
the Loan Agreement covering for the year ended De cember 3lst 2022 .

We have conducted our audit in accordance with Internalional Standards on Auditing. Those Standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement, and whether The Additional Loan for Emergency
Operation for Development Project (P 155732) LOAN NO. 8793-IQ has complied with the laws,
regulations, guidelines and provisions governed by the Loan Agreement. An audit involves
performance, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a reasonable basis for out
oprmon.

opinion

(a) The Projects' Financial Statement (PFS) presents fairly, in all material respects, the cash receipts and
pa)ments of The Additional Loan for Emergency Operation for Development Project (P 155732)
LOAN NO. 8793-IQ covering the year ended December 3l"t 2022, in accordance with the
Intemational Public Sector Accounting Standards (IPSAS), under the cash basis accounting
approach.

(b) Proper level of intemal control over financial reporting had been practiced by PMT during the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project.

(c) The project is in all material respects, has been in compliance with the laws, regulations, guidelines
and provisiotls governed by the Loan agreement.

Farquad Al-Salman, B.Sc, FCCA
F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Baghdad, Republic of Iraq
Date : June 21st 2023

Ⅱay Bab■ o District No.929● Avenue No.15● Ⅱouse No.6 o Baghdad_Iraq

WIIob■e:+9647901334767
EttMa■ :farquad.salman@gmail・ COm

漁筋
ψじ/融動鋤 砂
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NINEWA GoVERNORATE
ADD:T:ONAL LoAN FOR EMERGENCY OPERAT:ON FOR DEVELOPMENr PROJECT(P155732)LOAN NO.8793‐ :Q
STATEMENT OF cASH RECEIPTS AND PAYMENTS.
COVERING THE YEAR ENDED DECEMBER 31ST 2022.
:NU.S.DoLLARS

Allorrfcd r ourts lbr tht
liic ofthr project

USD

Actllai rcccipts and

palmcnts From
A:lglls1 21｀

1 2018 11ntil

i)eccmber 31｀ 1 2()21

A.tual reccipts
and prlments ir

ycrr 2022

USD

Accumulnted

receipts and

pay:nemヽ b■ lancc

as of31 Deccmbcr

2022

USD

15,086,164

15,086,164

12,814,817      2,271,347

CASI RECttPTS

Receipts fFOm IBRD(LOAN N0 8793-IQ)

Tolal 10sll receipts

CAsg PAVMf,NTS

Cash Paymeots for Compononts

Total cash paymcDts

Dillcrence

Cash at Bank as at etrd of the period

20,000,001)

20,000,1)00

PMT Manager
wahhab Sultan Ahmed

12,814,817 2,271,347

(12,791,80め  (2,236,013) (15,027,821)

(15,027,821)

(100
58,243

Financial Management
Omar Lqman Hammadi

The notos on pages ii om I to 4 alE irtegrAl part of these lidarcial statements



N:NEWA GovERNORATE
ADDiT10NAL LOAN FOR EMERGENCY OPERAT:ON FOR DEVELOPMEN「 PROJECT
(P155732)LOAN NO.8793‐lQ
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
!NU.S.DoLLARS

GENERAL

The Emergency Operation for Development Project (EODP) is a US$ 350 million operation
for Iraq launched in 201 5 with a deveiopment objective aimcd at supporting the Government
of h'aq (Col) in the reconstrlrction of the damaged infrastructure and the restoration of
public service delivery in targeted municipal areas (the cities of Tiklit. Dour', Al Dalooeyya
and Al-Alam in the Salah Al-Din governorate. as u.ell as the cities ofJalula' As-Saidiya
and Alothierr in Diyala govcmorate).

The Gol has expressed the need to review sorre ofthe components in order to expand the
geographical and sector coverage of the project. l'he WB and the Gol have agreed to
restructLlle the existing pro-iec1 to include needs arising from tlle evolving context. where tlre
amount was extended by an additional US$ -100 million in 2017. The additional financing is
planned ro scale-up EODP activities and erpand thenr in terms of sectoral (adding irrigation
and education) and geographical covetage as per the otiginal design of EODP. Such
expansion is critical to ensure that project impacts are extended to new liberated cities in the
Salah Al-Din and Diyala governorates, as well as in Kirkuk. Al-Anbar (including Ramadi).
Ninewa (including Mosel).

Both EODP and EODP AF projects are composed of ten components that focus on the
following areas:

Component (1): Restoring Electricity lnfrastructure and its Connectivity;

Component (2): Restoring Municipal Waste, Water and Sanitation Services;

Component (3): Restoring Transport lnfrastructure;

Component (4):Restoring H ealth Services;

Component (5): Technical Assistance;

Component (6): Project Management, Sensitization and Monitoring and Evaluation;

Component (7): Restoring Agriculture Productivity;

Component (8): Emergency repair of water control infrastructure and irrigation schemes;

Component (9): Restoring Education Services; and,

Component (10): Restoring Municipal lnfrastructure and Services and Preserving Cultural
Heritage Assets

This financing agreement cover all works contracts to restore and repaired
Electricity, Municipalities, Roads and Bridge, Transport, Medical Equipment,
Consulting Services for REFAATO, Agriculture, Water supply, Education in 5
liberated governorates at Al Anbar, Diyala, Ninawa, Salah Ad-Din and Kirkuk as well
as contracts implemented by Component 10 governorates (Al Anbar, Diyala,
Ninawa and Salah Ad-DinJ furthermore cover supervision contracts and consultant
contracts, projects itnplementation.

The financial staternents and the notes on pages 1 to 4 were authorized for issuance
by Managenrent Lettcr dated June 2 l'' 2023.
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N:NEWA GovERNORATE
ADDIT:ONAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.8793‐:Q
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DoLLARS

2 Cl.ltcoRtEs or lLLocnrED speNotNc lllo lct-ulL p,lt'Mex-ts tx .lccono,lxcr -to rHE Lol,N coi,ltR,tct-

th( lx\h

,ヽ11()lHl,all`)で ,led():

lht(()n〕 pO〕lt:〕 (

1l olll lht!oll n

(【 l`))

Atlual Allloul11

1tFetiPl、 11()n: ll'lく l)

l):lrillg`11● p●liOti

21/8′ 21)18-

31′ 122022

(1'SI))

Actualヽ n10ullI Pay:1lcllts

I)l:rillg:lle peri()d

21/8/2018‐

31′ 12′2022

(lISD)

Difft・ rente

l)llring the period

21,8ν2(,:8‐

31′ 12/2022

(lSD)

(:′、h at il・ lnl(:l、 ol

31-12‐ 2022

(t SI))

Part 10 Restoring Basic Municipal Infrastructure and
Se ryices and Preselving Cultural Heritage Assets

2(),()01),()00 15,086,164 (15,027,821) 58,243



N:NEWA GOVERNORATE
ADDIT:ONAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT
(P155732)LOAN NO.8793JQ
NOTES TO THE FiNANC:AL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
!NU.S.DOLLARS

3 FuNp BALANCE

Fu nd balance per bank as at 3l December
Add:
Bank fees
Tender fees
Less:

Bank fees
Tender fees

Outstanding checks

Fund balance per books as at 31 December

２。２．

ＵＳＤ

２。２２

ＵＳＤ

58,243 23′ 009

58,243 23,009



N:NEWA GovERNORATE
ADDIT10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PRO」 ECT
(P155732)LOAN NO.8793‐ :Q
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
iN U.S.DoLLARS

REPORTING ENTITY

The financial statements lbr the Additional Loan fbr Emergency Operation for Development
Pro.iect (P 155732) LOAN NO. 8793-lQ. encompasses the reporting entity as specified in the
Loan Agreement NO. 8793- IQ dated 17 December 2017 between the Republic of Iraq /
Reconstruction Fund for Areas Affected by Terroristic Operations and the International Bank for
Reconstruction and Development.

BAsIs oF PREPARATIoN

The financial statements have been prepared in accordance with International Public Sector
Accounting Standards ( IPSAS) under the cash basis ol accoLrnting.
The accounting policies have been applied consistently throughout the period.
The financial statements have been presented in U.S Dollar ([JSD) which is the functional currency
of the Additional Loan fbr Emergency Operation for Developrnent Project
(P r55732) LOAN No. 8793-tQ.

5.1 Cash

Cash comprises cash in hand, deposits in demand at the bank. and cash equivalents, as deposits
in dernand and cash equivalents are considered as balances at banks.

5.2 Rcccipts

Rcccipts coinnprisc of cash i1l halnd. dcpOsits i1l dclmand at thc bank, and cash cquivalcnts

rcccivcd i Onn lntcrnatlonal Bank ね「 Rcconstrucjon and Dcvclopmcnt(Loan Agrccmcnt―
1っOAN N0 8793-lQ)

5,3 Disbursements

The disbursernents of pro.iect's resources are restricted tbr( Goods ,Works , Non-Consulting

services, Consulting Services , operating Costs, Training And Workshop) related to implcmenting.
ntanagin-u. and rrurrit,'rinr tlre pruject.

GOINC COヽ CERヽ

TIle cntity sha‖ be tcrminatc clnd scizc to c、 ist oncc thc「 nal b1ldgct from thc lntcrnational Bank for

Rcconstruction and Dcvclopnncnt is Expcnscd or thc prqlccts indicatcd in tllc Loan agrcclmcnt arc

ft1111‖ cd and accon,plishcd

4
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No: FHS/200123

Date:2[/612023

Ninewa Governorate
Additional Loan for Emergency Operation for Development Project
(P 1ss732) LOAN NO. 8793-IQ .

Funded by the International Bank for Reconstruction and Development
Baghdad - The Republic of Iraq

Dear Sirs,
Subiect: Manasement Letter

While performing our audit for the statement of Cash Receipts and Payments of
Additional Loan for Emergency Operation for Development Project (P 155732) LOAN
NO. 8793-IQ covering the year ended 3l't 2022 we had noticed certain matters that, in
our opinion, might affect the "Project" Managements' Team (PMT), as to record,
process, summarize and report financial data consistent with the assertions of
management in the Statement of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The
Reconstruction Fund for areas affected by terrorist operations and the International Bank
for Reconstruction and Development. It should not be used for any other purposes.

Finally, we would like to take this opportunity to express our gratitude and appreciation
for your kind cooperation during the performance of our audit.

Yours Faithfully

Farquad Al-Salman, B.Sc, F'CCA

F.H.AI-Salman & Co.

Public Accountants, Auditors & Consultants

Baghdad - Iraq

Hay Babil● ]District No。 929● Avenue No。 15● I‐Iouse No.6● Baghdad― Iraq

Ⅳlob■e:+9647901334767
E―Mail:ねrquadosalman@gmail.com
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Note (1) : Differences adjustments.



Definitions and lnterpretation

Report :Management Letter / Ninewa Governorate.

Period : Covering the year ended December 3L't 2022 .

Project :Emergency Operation for Development Project (P L55732) Loan No.

(87e3_tQ).

Submitted to : Reconstruction Fund for areas affected by terrorist operations

Note (1) : Differences adjustments.

Observation : The balance of the Receipts from the World Bank, as per in trial balance was

USD (15,085,O44), it was not matchet with the financial report in fourth
quarter 2022, which was sent to the World Bank, as the component

management had confirmed that the balance was USD (15,086,164), With

differences USD (120).

Effect :The differences amount USD (120) in2O22 financial report in fourth quarter,

which was already delivered and sent to the World Bank.

Recommendation : There is a need to adjust the difference.

Management : The differences were in commission fees deducted from the correspondent

bank for refunded to the World Bank, The necessary action will be taken inResponse 
2023.

End of Management Letter
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Independent auditor's report
To the management of Additional Loan for Emergency Operation for Development Project
Additional Loan for Emergency Operation for Development Project (P 155732) LOAN
NO. 8793-IQ / Salah El-Din Governorate.
Reconstruction Fund for Areas Affected by Terroristic Operations
Baghdad - Republic of Iraq

Report on the financial statement

We have audited the accompanying statement of Cash Receipts and Payments of Additional Loan for
Emergency Operation for Development Project (P 155732) LOAN NO. 8793-IQ covering the year
ended December 31fr 2022. The preparation of the financial statement is the responsibility of project
managements team (PMT). Our responsibility is to express an opinion on these financial statements
based on our audit.

We have also audited the compliance with laws, regulations, guidelines and provisions which governs
the Loan Agreement covering for the year ended December 31st2022.

We have conducted our audit in accordance with International Standards on Auditing. Those Standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement, and whether The Additional Loan for Emergency
Operation for Development Project (P 155732) LOAN NO. 8793-IQ has complied with the laws,
regulations, guidelines and provisions governed by the Loan Agreement. An audit involves
performance, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a reasonable basis for our
opinion.

opinion

(a) The Projects' Financial Statement (PFS) presents fairly, in all material respects, the cash receipts and
payments of The Additional Loan for Emergency Operation for Developm.ent Project (P 155732)
LOAN NO. 8793-IQ covering the year ended December 3l"t 2022, in accordance with the
International Public Sector Accounting Standards (IPSAS), under the cash basis accounting
approach.

(b) Proper level of internal control over financial reporting had been practiced by PMT dui'ing the
preparation of replenishments, direct payments, payments through special commitments, and
reimbursements for the project.

(c) The project is in all material respects, has been in compliance with the laws, regulations, guidelines

and provisions by the Loan agreement.

&0
護/“ rilars

Farquad alman,BoSc,FCCA
F.H.Al-Salman & Co.
Public Accountants, Auditors & Consultants
Baghdad - Iraq

Baghdad, Republic of Iraq
Date: June 2I'r 2023

Ⅱay Babil● District No。 929● Avenue No。 15● IIIouse No。 6● Baghdad― Iraq
Ⅳlobile:+9647901334767

E…Mail:farquad.salman@gmailoCOm
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SluH Er--Dlr'r GoveRruonRre
Aoolilorunl Loaru roR EMERGENCY OpeRRroru FoR DEVELoPMENT PROJECT lP 1557321LOAN NO. 8793-lQ
Srlteuerur oF cASH REcEtprs AND PAYMENTS.
COVEnITc THE YEAR ENDED DEcEMBER 31ST 2022.
IN U.S. DoLLARS
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Notes /ヽ ctual receipts

and Paymentsin
ycar 2022

11SDUSD
CASH RECEIPTS

Rcccipts flonl IBRD(LOAN N0 8793-IQ)            2                             3,719,503     1,831,528
‐
「 otal cash receipts                                                10,000,000           3,719,503      1,831,528

CASIIPAYMENTS

Cash Paymcnts for Componcnts                                        (3,677,901)   (1,860,088)
Total cash payments                      2          10,000,000       (3,677,901)   (1,860,088)

Allocated amounts lbr the
life ofthe project

Actual receipts and

payments from

Allgus1 21S1 2018 until

December 31・ 2021

Accumulated
receipts and

payments balance
as of3l

Decomber 2022

USDUSD

5,551,031

5,551,031

(5,537,989)

(5,537,989)

13,042Cash at Bank as at end ofthe period                    5

｀            Ra(

√磁 ご` 牡い、、
℃m l to 4 arc intcgral part ofthese flnanchi statemcnts



SALAH EL・ DiN GOvERNORATE
ADD:T10NAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.8793… :Q
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DoLLARS

1 GBNrnnt.

The Emergency Operation fbr Developlnent Project (EODP) is a US$ 350 million operation
for Iraq launched in 20 l5 rvith a development objective aimed at supporting the Government
of Iraq (Gol) in the reconstruction o1'the darnaged infiastructure and the restoration of
public seruice delivery in targeted municipal areas (the cities of Tikrit. Dour, Al Dalooeyya
and Al-Alam in the Salah Al-Din governorate. as wellas the cities of Jalula- As-Saidiya and
Al-othiem in Diyala governorate).

The Gol has expressed the need to review some of the components in order to expand the
geographical and sector coveragc' of the project. The WB and the Gol have agreed to
restructure the existing proiect to include needs arising fronr the evolving context, where the
amountwas extended by an additional US$ 400 nrillion in20l1. The additionalfinancing is
planned to scale-up EODP activities and expand thenr in terrrrs of sectoral (adding irrigation
and education) and geographical coverage as per the original design of EODP. Such
expansion is critical to ensure that project impacts are extended to new liberated cities in the
Salah Al-Din and Diyala governorates, as well as in Kirkuk. A[-Anbar (including Ramadi),
Ninewa (includirrg Mosel ).

Both EODP and EODP-AF projects are composed of ten components that focus on the
following areas:

Component (1-): Restoring Electricity lnfrastructure and its Connectivity;

Component (2): Restoring Municipal Waste, Water and Sanitation Services;

Component (3) : Restoring Trans port I nfrastructu re;

Component (4): Restoring Health Services;

Component (5): Technical Assistance;

Component (6): Project Management, Sensitization and Monitoring and Evaluation;

Component (7): Restoring Agriculture Productivity;

Component (8): Emergency repair of water control infrastructure and irrigation schemes;

Component (9): Restoring Education Services; and,

Component (1-0): Restoring Municipal lnfrastructure and Services and Preserving Cultural
Heritage Assets

This financing agreement cover all works contracts to restore and repaired
Electricity, Municipalities, Roads and Bridge, Transport, Medical Equipment,
Consulting Services for REFAATO, Agriculture, Water supply, Education in 5

liberated governorates at Al Anbar, Diyala, Ninawa, Salah Ad-Din and Kirkuk as well
as contracts implemented by Component 10 governorates (Al Anbar, Diyala,
Ninawa and Salah Ad-DinJ furthermore cover supervision contracts and consultant
contracts, projects implementation.

The financial statements and the notes on pages 1 to 4 were authorized for issuance
by Management Letter dated June 2l't 2023.
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SALAH EL‥ DIN GovERNORATE
ADDIT10NAL LOAN FOR EMERGENCY OPERAT:ON FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.8793¨lQ
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DoLLARS

2 CATEGORIES OF ALLOCATED SPENDING AND ACTUAL PAYMENTSIN ACCORDANCE TO THE LOAN CONTRACT

Loan.,\grecment-
part number

The naturc
of

the task

AFnOullt a‖ocatcd of

`he ConnponentrrO11l thc loan

(USD)

Acll:を ll ′ヽnlount
Receipts fr()nlIBRD

Durillg the pcriOd

21/8/2018‐

31/12/21)22

(lISI))

Actllal Anlollnt Pal lllcnts

I)lirillg thc perioti

21ハ /2():8-

31/12/2022

(lISD)

(las1l at Bank as or

31-12-2022

(IISD)

Part 10 Restoring Basic Municipal Infrastructure and
Services and Preserving Cultural Heritage Assets

10,000,000 5,551,031 (5,537,989) 13,042

2



SALAH EL‐DiN GovERNORATE
ADDIT:ONAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.8793‐ !Q
NOTES TO THE F:NANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
1N U.S.DoLLARS

3  FuND BALANCE

Fund balance per bank as at 31 December
Add:
Bank fees
Tender fees
Less:

Bank fees
Tender fees
Outstanding checks

Fund balance per books as at 31" December

2022

USD
2021
USD

13,042           49′ 612

13,042

(8′ 010)

41,602

］
　

¨



SALAH EL‐DIN GovERNORATE
ADD:T:ONAL LOAN FOR EMERGENCY OPERAT10N FOR DEVELOPMENT PROJECT
(P155732)LOAN NO.8793‐ lQ
NOTES TO THE FINANCIAL STATEMENTS
COVERING THE YEAR ENDED DECEMBER 31ST 2022
:N UiS.DoLLARS

4 REPORTING ENTITY

The financial statements fcrr the Additional Loan for Emergency Operation for Development
Project (P 155732) LOAN NO. 8793-IQ, encompasses the reporting entify as specified in the
Loan Agreement NO. 8793- lQ dated l7 December 2017 between the Republic of Iraq i
Reconstruction Fund fbr Areas Aff-ected by Terroristic Operations and the International Bank
for Reconstruction and Development.

5 Blsls op pnnplRnrroN

The financial statements have been prepared in accordance with International Public Sector
Accounting Standards (IPSAS) under the cash basis of accounting.
The accounting policies have been applied consistently thror.rghout the period,
The financial statements have been presented in U.S Dollar (USD) which is the functional
currency of the Additional Loan for Emergency Operation for Development Project
(P 1s5732) LOAN NO. 8793-rQ.

5.1 Cash

Cash comprises cash in hand, deposits in dernand at the bank. and cash equivalents, as deposits
in demand and cash equivalents are considered as balances at banks.

5.2 Receipts

Receipts comprise of cash in hand. dcposits in demand at the bank. and cash equivalents
received fronr International Bank lbr Reconstruction and Development (Loan Agreement-
LOAN NO. 8793-rQ).

5.3 Disbursements

The disbursements clf pro.ject's resources are restricted for (Goods, Works, Non-Consulting

Services, Consulting Services , Operating Costs, Training And Workshop) related to implementing,
managing. and monitoring the project.

6 GorNc coNconN
The entity shall be terminate and seize to exist once the final budget from the International
Bank for Reconstruction and Developnrent is Expensed or the projects indicated in the Loan
agreement are fulfilled and accomplished.
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No: F'HS/200123

Datez?ll312023

Salah El-Din Governorate
Additional Loan for Emergency Operation for Development Project
(P 1ss732) LOAN NO. 8793-rQ.
F'unded by the International Bank for Reconstruction and Development
Baghdad - The Republic of Iraq

Dear Sirs,

$ubiect: M4nasement Letter

While performing our audit for the statement of Cash Receipts and Payments of
Additional Loan for Emergency Operation for Development Project @ 155732) LOAN
NO. 8793-IQ covering the year ended December 31fr 2022, in our opinion, there was no
observation for the component which affects the "Project" Managements' Team (PMT),
as to record, process, summarize and report financial data consistent with the assertions
of management in the Statement of Cash Receipts and Payments.

While this report is intended solely for the use of management and others within The
Reconstruction Fund for areas affected by terrorist operations and the International Bank
fsr Reesnstruetien and Development, It should not be used for any other purposes.

Finally, we would like to take this opportunity to express our gratitude and appreciation
for your kind cooperation during the performance of our audit.

Yours Faithfully

'':.r,iii .-l I ;. i,:Ji,ii iiXf l g',1;|,4i$ i I
Farquad Al-Salman, B.Sc, FCCA

F.H.Al-Salman & Co.

Public Accountants, Auditors & Consultants

Baghdad - Iraq
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